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11 his reply admitted that he was appointed as Executive Director w.c.f. 20.08.2013 in
Vs Sai Jyoti Infratech Ltd, a company registered under Companies Act, 1956 and this
company ;lcals in sale. purchase of houses, land for construction of houses in NCT of
Delhi. They also submitted that it is well settled law since 1866 that Directors are in the
aves of the law. are agents of the company as held by Court in case of Ferguson Vs
\;\"Hson. The complaints gave some other references of Court Orders in support of their
claim. The complainants have alsa submitted that M/s Sai Jyoti Infratech Ltd. where Sh.
§ K. Sharma is a Director, received Rs. 100000/~ during the financial year 2013-2014 as a
part consideration of sale/ purchase of house in Palam Arca and the company also
exceuted two GPAs in respect of properties in Uttam Nagar, New Delhi-110059.

Whereas. the Managing Committee of the society has submitted reply to the rejoinder of
the complainants and stated that after allotment of flat, any member 1 frec to pursuc his
profession and from Society’s point of view, there is no objection.

Further. Sh. $.K. Sharma, filed reply to the rejoinder of the complainants Sh. Natraj Paul
& Ors. and has refuted all allegations of the complainants and reiterated his carlier reply
that he is only an Honorary Director in M/s Sai Jyoti Infratech Ltd. and have no
sharcholding in the company and hence no stakes in the company. He also states that he
has not drawn any pecuniary or any other benefits from the company M/s Sai Jyoli
Infratech which deals with construction of builder floor flats on small sized plots on
collaboration basis and is in inactive stage for the last three years and his DIN also stands
invalidated for similar period.

In view of the above and after perusal of the submissions/ arguments made by both
parties, | am of view that if Sh. S.K. Sharma was not dealing with sale and purchase of
properties at the time of enrolment he earns no disqualification under DCS Act, 2003 and
Rules. 2007. There is no provision under the DCS Act and Rules which restrict any
member from pursuing profession of their choice after initial enrolment as member and
allotment of flat. The complaint petition is accordingly dismissed as devoid of merits.

(DEVINDER SINGH)
SECY. (COOP.)-CUM-RCS
No.120/GH/DR/Arb/2016-17/RCS/ w712 -1N77
Sent to:-
1. PresidentSecretary, Air Force & Naval Officers CGHS Ltd., Plot No. 11, Sector
07. Dwarka, New Delhi-110075

2. Sh. Natraj Paul. R/o Flat No. 286, Air Force and Naval Officers CGHS Ltd., Plot
No. 11. Sector 07. Dwarka, New Delhi-110075

3. Sh. S.S Yadav. R/o Flat No. 667, Air Force and Naval Officers CGHS Ltd.. Plot
No. 11. Sector 07, Dwarka, New Delhi-110075

Sh. S.K Sharma. R/o Flat No. 671, Air #orce and Naval Ofticers CGHS Ltd., Plot
No. 11. Sector 07, Dwarka, New Deiii-110075

5. Assistant Registrar Cooperative Societies (Section-1) O/o RCS.

\/é./ Incharge Computer Cell to upload the order on the website of the Department.
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(DEVINDER SINGH)
SECY. (COOP.)-CUM-RCS
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