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F. No. 4(7)/Fin. (Estt.-INy/2015/0l8Y s

FINANCE DEPARTMENT
4™ LEVEL, ‘A WING' DELHI SECRETARIAT.
L.P. ESTATE, NEW DELHI

CIRCULAR

Order and Resolution detailed as mentioned below:-

GOVERNMENT OF NATIONAL CAPITAL TERRITORY OF DELH!

Dated:- 49 Im )[3’

Ref. is invited for information and necessary action in respect of following

S.No Name of the Order/Resolution No. Subject
Ministry/Deptt.
L. Ministry of Finance, | F.No. 5(1)-B(PD)/2014 | Information regarding
Govt. of India. | dated 04.03.2014 accumulations at  the
(Deptt. of Economic credit of subscribers to the
Affairs) General Provident Fund
and other Similar funds
shall carry interest at the
rate of 8.7% per annum
we.f 01042014 (FY
2014-15)
2.~ | Income Tax | THE FINANCE (No. 2) [ Reg. Amendment to the
authorites BILL, 2014 (Bill No. 35 of | Income Tax Act for
2014) applicability of tax as on
A BILL to give effect to | income.
the financial proposals of
the Central Government for
the financial year 2014-
2015.
Yours faithfully,
(MANOJ KUMAR)
DY. SECRETARY-V(FINANCE)
To,
1. Pr. Secretaries/Secretaries/Heads of Department(s) of all the Departments

/Autonomous Bodies/Corporation etc under Govt. of NCT of Delhi.




(PUBLISHED IN PART | SECTION 1 OF GAZETTE OF INDIA)
- F.NG. 5(1)-B(PD)2014
Government of tndia
Ministry of Finance
(Department of Econornic Affairs)

- : New Delhi, the 4th March, 2014

RESOLUTION

It is announced for general information that during the year 2014-2015, accumulations
at the credit of subscribers to the General Provident Fund and other similar funds shali
carry interest al the rate of 8.7% (Eight point seven per cent) per annum. This rate will be in
force during the financial year beginning on 1.4.2014. The funds concerned are;—

The General Provident Fund (Central Services).

The Contributory Provident Fund (India).

The All India Services Provident Fund.

The State Railway Provident Fund.

The General Provident Fund (Defence Services).

The Indian Ordnance Department Provident Fund.

The Indian Crdnance Factories Workmen's Provident Fund.
The Indian Naval Dockyard Workmen's Provident Fund.
The Defence Services Officers Provident Fund.

10. The Armed Forces Personne) Provident Fund,

2. Ordered that the Resolution be published in Gazette of India. ﬁ\
{Peeylshi Kumar)

Director (Budgel)

LINDONELN -

To,

The Manager, (Technical Branch

Govemment of India Press, Faridabad,
F.No.5(1)-B(PDV2014

Copy forwarded to all Minlsides/Departments of Government of India, President's Secretariat,
Vice-Presidant's Secratariat, Prime Minlster’s Oflice, Lok Sabha Secretariat, Rajya Sabha Secretarlat,
Cabine! Secretariat, Union Public Service Commission, Suprema Courl, Election Commission and
Planning Commission.
Copy also forwarded to :—

. Comptroller & Auditor General of India and all offices under hig control,

Chalmnan, Pension Fund Regulatory and Development Authority.
Controller General of Accounts (10 coples).
Ministry of Personnel Public Grievances and Pension (Pension Unit/AN India Services Division).
Financial Advisers of Ministries/Departments (6 coples).
Chlet Controllers of Accounts/Controllers of Accounts of Ministries/Depariments.
Controller General of Defence Accounts.
Finance Secretaries of all State Governments and Lnion Tertories.
Secretaries to Govemors/Lt. Govemors of all States/Unlon Tenitories, P
Secretary Staff Side, Natlonal Council of JCM. u\
All Membars, Stalf Side, National Councll of JCM.

SOPENONALL

[ —y

A.K. Bhatnagar)
Under Secretary (Budget)

Printed by Ministry of Finance (Press)-4205032014
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FINANCE {No. 2) BILL, 2014"

' [BilL NG.35 OF 2014)
A Bilt tn give effect w0 the financiat rroposals af the Cemral Gevernpient for she Sinenctal vear 2014300 5,

Bz it enacied v Poiliament in the Sixee-fifilr Yeur of the Ropublic of Indlis as follows —
CHAPTER |

PRELIMINARY
Short title and Commencement.
L. 1) Tlvs Act may be cailed the Finance {No. ) Act, 2014,

{2) Save as otherwise provided in this Agt, sections 2 ta 71 shall be deemed to have come into Joree on the 1st day of April, 2014,

CHAPTER 11
RATES OF INCOME-TAX
Income-tax.
2. {1¥Subicet to the pravisions of sub-sections (2) and (3), for the &
ratcs specified in Part [ of the First Schedule and such Lax shal
provided therein,

12) In the cases ro whi_ch Pm:a_grnph A of Part { of the First Sehedule applies, wherte the assessee has. in the previous year, any ael agricultural income exceeding
five thousand rupces, in addition to total income, and the toal income excecds two lakh rupees. then,—

(a) the net agricultural income shall be taken into account
comprised in the total income after the first two lakh
income-tax in respect of the total income; and

(&) the income-tax chargeable shall be calculated as follows:—

sscssment year commencing on the 1st day of April. 2014, income-tax shali be charged ar the
1 be increased by a surcharge, fur purpeses of the Union, caleulated in cach case in the manner

, in the manner provided in clause (b} [that is 10 say, as if the net agricultural income were
rupees of the total income but without being liable to tax], only for the purpose of charging

() the towl income and the net agricultural income shail be aggregated and the amount of income-tax shall be determined in respect of the
aggregate income at the rates specified in the said Paragraph A, as if such aggregate income were the total income;

(if) the net agricultura) income shall be increased by a sum of two lakh rupecs, and the amount of income-tax shall e determined in respect of the
net agricultural income as so increased at the rates specificd in the said Paragraph A, as if the net agricultural income as o increased were the
total incomc;

(i) the amount of income-tax determined in accordance with sib-clavse (i) shail be reduced by the amount of income-tax determined in
accordance with sub-clause (ifand the sum so artived at shall be the income-tax in respect of the total income:

Provided that in the case of every individuat, being a resident in India, whe is of the age of sixty years or more but less than eighty years a any time during the
previous year, reformed o in item (i) of Paragraph A of Part | of the First Schedule, the pravisions of this sub-section shall lave effect ax il for the words "two
likh rupees”, the words "twe lakh fity thousand rupees™ had been substituted:

Provided further that in the case of every individual, being a resident in India, whe is of the age of eighty years or more at any time during 1he previvug year,
referred 1o in item (i} of Paragraph A of Pant 1 of the Ficst Schedule, the pravisions of this sub-section shall have effect as if for the words "two lakhy nipess”.
the wimda "five fakh ripees” had been substituted.

{7} In cases to which the provisions of Chapter XTI or Chapter Xil-A or section 11518 or section 115IC or sal-seclion ( TAJe) sectiom 161 or seotion 164 or
section [63A or section 1678 of the Income-tax Act. (965 (43 of 19611 thercinafter refermed to as the Tncome-tax Ac) apply. the tix clargeable shal} he
determined as provided in thn Chapier or that section, and with reference 1o the rates imposed by sub-section (1} or the rates as specilied in that Chapier or
section. as the cuse may he: : '

Pravided that the amuount of meeme-tax computed in aceardance with the provigions of soction 111A or section 112 of the Income-tir AcL <hall be incieased
by a snrcharge. for purposes of the Undon. as provided in Paragraph A, B, C. D or E, as the case may be, of Pan ol the First Schedule:

Provided farther thal in respect of any income chargeable to wx under <ection 115A. [V3AB. 115AC, FISACAL T13AD. ! I LR AR C R l_‘.:}[t_-\A sne
113BBD, ISHBE, 11SE. 115J8 or J151C of the Income-tux Act. the amount of income-tax coraputed under this sub-seetion shall be iscecased v 2 nrelun
swr purpeses ol the Union, calenlated.~-

wi

(¢) in the case of every individual or Hinde undivided family or association of persons or bady of individuals. whether incorporaicd or not. or cvery
artificial juridical person reforred to in sub-clause {viddof clausc (3)of scction 2 of the Income-tax Act. or co-operative socicty or firm or local
authority, at the rate of ten per cont. of such income-tax, where the total income cxeceds onc crore rupees:

{6) inthe case of every domestic company.— .

{7} at the rate of five per cent. of such income-lax. where the total income exceeds one crore rupees bul does not exceed ten crore rupees:

(i) at the rate of ten per cent. of such income-tax, where the total income exceeds ten crore rupees;

{¢} in the case of every company, other than a domestic company,—

(7} at the mte of two per cent. of such income-lax, where the 1otal income exceeds one crore rupees buf dees not exceed ten crore ripees:

{ify at the rate of five per cent. of such income-tax, where the total income exceeds ten crore rupees:
Provided also that in the case of persons mentioned in (o) above, having wiat income chargeable fa ax under seeton 1{S5C of the fncome-lax At and such
income cxceeds one crare rupees. the total amount pavable at income-tax an such income and surcharge thercon shal) not exceed the 1otal ameunt payable as
weome-tax on o total income of one erore rupecs by more than the amount of income (hat excoeds onc crare FUpes:
Provided also that in the case of every company having tetal income chargeable to tax under section 1158 of the income-tax Act. and such income caceeds
one crore rupees but does vot exceed Len crore ripees, the toal amount payable as incame-tax en such income and surcharge thergon, shatl nul exceed the Leial
wmount payable as mconie-lax on a total ncotie ol vne crore rupees by moere than the amount of inceme thar cxeceds one croere rupees:
Provided also thal in the case of every company having ietal meome chargeahic to fas under seetion 1138 of the inconieax Aci, and such i me exceeds ten
crore rupecs. the Intal amount |!aynb.ll: a5 income-tax un such income and surchirge thercon, shall not exeecd twe wtal ameont rivable as incmng -kax and
surcharge on a otal fhcome of ten crore rupees hy more than the anount of ingame that exeecds 10n crove rupuees,
{4) I eases in which ox has 1o be charged and paid under section §13-0 or section THSQA ar subsection (20 ol seetion TEER o wenon FIZTA of 1he leong-
s At the tax shall be charged and paid at the rnes as specified i those sections and shall be mereased bl sarcharge, for prrpee, o8 the Uinpon. culeadited
the: et e por cont. ol such s, ’

(50 I cases in which ax has o be deducted ander seciinne (93, 194, 1944, (041, [0 1930 and 195 of the Licome-rax Ac, a8 the rtes m Iree, 1he
deductions hall be made a1 the rales specilivd in Part 1 of ihe Firs Schedule and shall Be inerenscd by a sorcharge, for pumusas of dhie Union. caleutaed
cases wherever preseribed, in the monner provided thercin,

{83 I cases in which tax has o he deducted under sectinne P840, 108008 b3 (BRI R LS TV DRI N R T W EN SN (X TR DRI
POELT PRy, TR YR ad TOREY St the Dnearng i

siveharge, fn purperes o e Uinian,
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ia) in the case of every individual or Hindu undivided family or sssociation of indivi i
M the case of . _ persons or body of individuals, whether incorporated or not, or every ™!
- ' .._:h.ﬁclal juridical person refemred o in sub-clauvse {vi)of clavse (31of section 2 of the Income-tax Att. or co-operative society or firm, being a non-
;7. resident, caleulated at the rate of ten per cent. of such tax, where the income or the aggregate of such incomes paid or likely to be paid and subject to

L 9%

¢ deduction exceeds one crore Nipees;
(h) in the case of every company, other than a domestic company, calculated —

{1y at the fate of two per cent. of such X, where the income: or the aggregate of such incomes paid or likely to be paid and subject to the
deduction exceeds one crore rupees but does not exceed ten-crore rupees;

(7) at the rate of five per cent. of such tax, where the income or the o
deduction exceeds ten crore rupees.

¢7) In cases in which tax has 10 be collected under the provisa to section 194B of ke

A ! Incume-tax Acl, the eollection shull be made at the rates specificd in Pan 11
of the First Schedule. and shall be mercased by a surcharpe. for purposes of the Union. caleulated, in cases wherever prescribed, in the munner provided therein.,

(8) In cases in which 1ax has to be coliccted under section 206C of the Jacome-1ax Act, the collection shalt be made at the rates specified in that scction and shail
be increased by a surcharge. for purpeses of the Univn—

ggregate of such incomes paid or likely to be paid and subject to the

() in .the_ case _oi: every individual or Hindu undivided family ar essociation of persons ot body of individuals, whether incorporated or not, or every
am_ﬁcwl juridical person referred to in sub-clause (viddof clause (31)of section 2 of the Income-tax Act, or co-pperative society or firm, being o non-
resident, caleulated at the rate of ten per cent. of such tax, where the amount or the aggregate of such amounts collected and subject to the collection
exceeds one ctore rupees; :

(4} in the cose of every company, other than a domestic company, calculated—

(9) at the rate of two per cent. of such tax, where the amount or the aggregate of such amounts collected and subject to the collection exceeds one
crore rupees but does not exceed ten crore rupees;

(i) at the rate of five per cent. of such tax, whese the amount or the aggregate of such amounts collected and subject to the collection execeds ten
CTOre Tupees.

(9} Subject © the provisions _of sub-section {10), in cases in which incone-tax hay o be charged under sub-section (4)of section 172 or sub-seclion {2} of section
:74 Or sectiot ]74A_ ar section 175 or sub-section (2} of section 176 of the Income-tax Act or deducted from, ot paid on. income chargeable under the head
"Salaries" under section 192 of the said Act or in which the *advance tax" pavable under Chapter XVII-C of the said Act has fo be compuled at the rate or ates
in force, such income-tax or, as the case may be, "advance 1ax” shall be s0 charged. deducted or computed at the vare or rates specified in Pant (1 of the First
Schedule and such tax shall be increased by & surcharge, for purposes of the Union. calculared in such cases and in such manner as provided therein:
Provided that in cases o which the provisions of Chapter XI or Chapter XII-A or section HI3IB or section 113IC or Chapter XII-FA or sub-section {LAYof
section 161 or section 164 or section |64A or section 1678 of the Income-tax Act apply, "advance tax" shall be compuled with reference to the rates imposed by
this sub-section or the rates as specified in that Chapter or seclion. as the case may be:
Provided further that the amount of “advance tax" computed in accordance with the provisions of section 111A or section 112 of (e Income-tax Act shall be
Increased by a surcharge, for purposes of the Union, as provided in Paragraph A. B. C. D or E. as the case may be, of Part 11l of the First Schedule:

Provided also that in respect of any income chargeable 1o tax under sections 154, TISAB, 115AC. 115ACA, 115AD, (1B, 115BB. 115BBA, 115BBC,

FISBBD. 115BBE. 113E, 113)B and 1151C of the Income-tax Act, "advance mx" computed under the first proviso thall be increased by a surcharpe, for
purposes of the Union, calculaed.—

(2) in the case of every individual or Hindu undivided family or association of persons or bedy of individuals, whether incorporated or not. or every
artificial juridical person referted to in sub-clause {vid)of clause (37} of section 2 of the Income-tax Act, or co-operative society or firm or local
authority, calewlated at the rate of ten per cent. of such "advance tax", where the total income exceeds one Crore rupees;

(&) in the case of cvery domestic company, calculated—

(/) et the ratc of five per cent. of such “advance tax”, where the total income exceeds one erore rupees but docs not exceed ten crore rupccs;
{if) atthe rate of ten per cent. of such “advance tax", where the total income exceeds ten crore rupees:
{c) in the case of every company, other than a domestic company, calculated—

{f) atthe rate of two per cent. of such "advance tax”. where the total income exceeds one crore rupees but does not exceed ten crore rupees:

(i) at the rate of five per cent. of such "advance tax", where the total income exceeds ten crore rupees:
Provided also that in the cage of persons mentioned in (al above, having total income chargeable to 1ax under section 11410 of the Income-tas At and such
inconw exceeds one crore rupees. the tofal amount pavable as "advance tax” an such incame and surcharge thereon shall not exceed the total smount pavable as
"udvance 1x" on u toral income of one crore fupees by more than the amount of income that exceads one crore FUPCCs:

Provided also that in the case of every company having total income chargeable to tax under section | 1518 of the Incame-tax Act, and such income execeds
one crare repees but does not exceed ten crore rupees. the total amount payable as “advanée tax” on such incnme and surcharge therean. shall not exceed the
total amount payable ag "advance rax™ on a total mcome of ane crore rupees by more than the amount of income that exceeds one crore rapecs:

Frovided also that in the case of every company having total inceme chargeable to fax under section | 158 of the Income s Act, and stich income exceeds ten
crore fupevs, the total amount payable as "advance tox” on such income and surcharge thereon, shafl not exceed the totat umotnt payable as "advance tax" and
surcharge on a total income of ten crore rupees by more than the amount of inceme that exceeds ten crore repees,

(10] In cases 10 which Paragraph A of Pard 111 of the First Schedule applics. where the assessee has. in the previous vear or. if by virtue of any provision of the
Income-tax Act. income-ax is to be charged in respect of the income of a period ather than the previous year. in such other period. any net agricultural income
exceeding five thousand rapecs. in addifion to total income and the total income exceeds two lakh ity thousand mpees. then. in charging income-tax under sub-
section (2} of section 174 ur section 174A or section 175 or sub-section {2) of section 176 of the said Act or in cumputimg the “advance rax” pavable under
Chaprer XVII-C of the said Act. a1 the rate or rates in farce.—

(a) the net agricultural income shall be taken into account. in the manner previded in clause (b} [that is to say, as if the net agricultural income were
comprised in the total incoms after the first two lakh fifty thousand rupees of the total income but without being liable to tax). only for the purpose of
charging or computing such income-tax or, as the case may be, "advance tax* in respect of the total income: and

(" such income-tax or, as the case may be, “advance tax" shail be so charged or computed as follows:—-

(i) the total income and the net agricultural income shall be aggregated and the amount of income-tax or "advance tax” shall be determined in
respect of the aggregate income at the rates specified in the said Paragraph A, as if such aggregate income were the tote] income:

(#i) the net agricultural income shall be increased by a sum of two lakh fifty thousand rupees, and the emount of income-tax or “advance tax” shall
be determined in respect of the net agricultural income as so increased at the rates specified in the said Paragraph A, os if the net agricultural
income were the fotal income;

(iif) the amount of income-tax or "advance fax” determined in accordance with sub-clause (7 shall be reduced by the amount of income-tax or, as
the case may be, "advance tax” determined in accordance with sub-clause {ii} and the sum so arrived at shall be the income-tax or. as the case
may be. "advance tax" in respect of the total income:

Provided that in the case of every individust. being # resident in India, whe is of [he Age of sty years or more i less than cighty vears af Ay ime Juring the
previews vear, reforred 16 in fem (i) of Parageaph A el #3a 1 of the Fiest Schedule, the provisions ol this sub-section shall have elfect # i ur the words “lwe
lakh Mifty thousand rupees”, the words “three lakh rupees” bad heen subsiituted:

" Provided further thint in the cave of every individual. being a resident in India, who is of the age of cighty years ur morce 3l any Lime during the previous vear.
referred to in item diii) of Paragraph A of Pan HT of the First Schicdule. tbe prenvisions of this sub-section shitll have effect as if Tor the weords "t lokh iy
hewsand mupees”, the words "five lakh rupees” had been substiwated:

Provided atso that the smount of incume-lax o aehanes L sy aerived at, <hieli by e
inthe et provided ticrein,

el o verelrge for memrones o i L anan Cleitined o cin oo
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L) The smount of inc.omc-tni- as specified in sub-seclions (11t §10) and ax increased by the applicable surcharyge, Ty purposex of the Unron. cabvulated in the
" manger provided thercin, shall be Nuther increased by an additionsl surcharge. for purposes of the Unien. to be calied the "Education Cess un jncome-6n.
caled 2t the rate of two per cent, of such income-tax and surcharge so as to fultil the commitment of the Government to provide and finance universaiised
quality b« education; - . :

Provlded that vothing contained in this sub-section shall apply o cascs in which 1ax is 10 be deducted or collected wnder the sections of the Income-tak Act

mentioned in sub-sections {5). ¢6). {7 and (8. if the income subjeciedd 10 deduction ol ax al sutrce or vollection of s at sourey i paid 1o 2 domestic company
and any other person who is resident in India,

12 The amount of ingome—lax as épec?ﬁcd in sub-seclions (1) (o (10 and as increased by the applivable surcharge. for purposes ol the Unien. caleulated in the
_manner provided thesein. shall alse be increased by an additional surcharge, for purposes of the Linion, 19 be called the "Secondary and Higher Education Cess

on income-tax”, calculated af the rate of one per cent. of such income-tax and surcharge so as to fulfil the commitment of the Gavemment to provide and finance
secondary and higher education:

Provided that nothing contained in Lhis sub-section shall apply to cases in which fax is t be deducted or collected under the sections of the Income-1ax Aot

mentioned in sub-sections (3), (6), {7} and (8). if the mcome subjected 1o deduction of Lax at source o collection of tax a1 source is paid Lo a donsestic company
and any other person who is resident in india. :

{13} For the purposes of this section and the First Schedule.—

{a) "domestic company” means an Indian company or any other company which, in respect of its income liable to income-tax under the Income-tax Act,
for the assessment year commencing on the Ist day of April, 2014, has made the prescribed arrangements for the declaration and payment within India
of the dividends (including dividends on preference shares) payable out of such income;

[£2] 'jnsurmce commission” means any remuneration or reward, whether by way of commission or atherwise, for soliciting or procuring insurance business
{(including business relating to the continuance, renewal or revival of policies of insurance);

{c) “net agricultural income®, in relation to » person, means the total amount of apricultural income, from whatever source derived, of that person
computed in accordance with the rules contained in Part IV of the First Schedule;

{d) all other words and expressions used in this section and the First Schedule but not defined in this sub-section and defined in the Income-tax Act shall
have the meanings, respectively, assigned to them in that Act.

CHAPTER Il
DRECT TAXES
Income-tux
Amendment of section 2.
3. In section 2 of the Income-tax Act—

(N afier clause (13), the following clause shall be inserted with effect from the 1st day of October, 2014, nemely:—

YF1A) "business trust” means 4 trust registered as an Infrastructure Investment Trust or a Real Estate Investment Trust, the units of which are required
to be listed on a recognised stock exchange, in accardance with the regulations made under the Securities Exchange Board of India Act, 1992
{15 of 1992) and notified by the Central Government in this behalf’,

(IN o clause (14}, with effect from the 1st day of Aprif, 2015,~—

(4) for the words in the opening portion ' "capital asset™ means property of any kind held by an sssessee, whether or not connected with his
business or profession, but does not include—

() any ‘stock-in-trade’, the following shall be substituted, namely:—
"capital asset” means—
{e) property of any kind held by an assessee, whether or not connected with his business or profession;

(%) any securities held by a Foreign Institutional Investor which has invested in such securities in accordance with the
regulations made under the Securities and Exchange Board of India Act, 1992 (15 of 1992),

but does not include—
(/) any stock-in-trade [other than the securities refermed to in sub-clause (A)].":

{8) the Explanation occurring at the end shall be numbered as "Explanation 17 thereof and after the Explanation 15 so numbered. the
following Explanation shall be inserted, namely:—

"Expianation 2.—For the purposcs of this clavse—

() the expression "Foreign Institutional Investor™ shall have the meaning assigned to it in clause {a) of the Explunation to section
115AD,

(b) the expression "securities” shall have the meaning assigned to it in clause (h)of section 2 of the Securities Contracts (Regulation} Act.
1956 {42 of 1956)";

UIn  for clause (/54), the following clause shall be substituted and shall be decmed to have been substituted with cifect from the st day of June, 2013,—

{154} ~Chicf Commissioncr™ means a person appointed to be a Chicf Commissioncr of incomce-tax or a Principal Chicf Commissioner of [ncome-tax
under sub-gection {1)of scction 117;";

(1¥) ‘for clause (16), the following ¢lause shall be substituted and shall be deemed to have been substituted with effect from the 1st day of June, 2013.—

‘(§8 “Commissioner® means a person appainted to be a Commissioner of Income-tax or a Director of Income-tax of a Principal Commissioner of
Income-tax or a Principal Director of Income-tax under sub-section (1) of section 117"

(V) for clause (27). the following clause shall be substituted and shall be deemed to have been substituted with effect from the 15t day of June, 2013, —

(21} "Director General or Director™ means a person appointed to be a Director Generai of Income-tax or a Principal Director General of Ir_ucome—tax
or, as the case may be, a Director of Income-tex or a Principal Director of Income-tax, under sub-gection (1) of section 17, t}nd mc!ydes a
person appointed under that sub-section to be an Additional Director of Income-tax or a Joint Director of Income-tax or an Assistant Direcior
or Deputy Director of [ncome-tax:';

(¥D in clause (24), after sub-clause (xv), the following sub-clause shall be inserted with effect from the 1st day of Apeil, 20135, nomely:—
“(xvii} any sum of money referred to in clause (fx} of sub-section {2} of section 56.";
(VI ofter clause (31). the following clauses shall be inscried and shail be deemed to have been inserted with effect from the Dst day of June. 2013, —

‘(344) "Principal Chief Commissioner of Income-tax" mcans a persan appointed 10 be a Principal Chicf Commissioner of Income-tax under sub-
section (1) ol section 117,

{248) “Principal Commissioner of Income-1ax” means a person appointed 1 be a Principal Commissioner of Income-tax under sub-scct ion {}) of
section 117, .

(34C) "Principal Director of Income-tax”™ means a peeson appointed to be a Principal Director of Income-tax under sub-section {1} of section |17;

(34D} "Principal Direclor General of lncome-lax™ means a person appainted Lo be a Principal Direclor General of Income-tax under sub-section (1)
of section 117,

(FID inclause (424).—
{13 io the proviso, with effect (rom the 15t day ol April, 2015, —

{i) for the words "a share held in o company or any other security lisied in a recognised stock exchange in India™, the words and brackeis
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S "a security-(other than a-unit) listed in a recognised stock exchange in-India® shall.be substituted; - Corne /\U\ \(‘/ (L .
i (if) For the words, brackets, figures and letter “a unil of 2 Mutial Fund specified under cl 23D} of section. 10", the "a uni -
equity oriented fund~ shall be substitated: | pe ause. (23D} of section. [0, the words "a unit of an

1.4} |2r:) ;l:e E.rph;lmnﬁon 1, in clause (7}, after sub-clause (Ab), the hlhving sub-clause shall be inserted with effect from the [st day of October,
, namely:—
"(he) in lhe case of a capital asset, being a unit of a business wrust, allotted pursuant to transter of share or shares as referred to in clause
{xvif) of section 47, there shall be included the period for which the share or shares were held by the assessee;™; '

() aflerExplanation 3, the following Explanation shalt be inserted with effect from the 151 day of April, 20135, namely:—
‘Explanation 4,—For the purposes of this clause. the expression "equity oriented fund” shall have the meaning assigned to it in

the Explanation to clause (18) of section 10"
Substitution of new authorities.

4, [n the income-tax Act, save as otherwise e!}pressly provided, and unless the coniaxt olheriwise requires. the reference to any income-tax authurity specified m
oo]urnp {1) of the '!'?ble beIE;w s}?nli be subshluleq and shul! be deented Lo have been substituted with effect from the 1st dny of June. 2013 by reference to the
authority or authorities specified in the correspanding entry m column (2) of the said Table and such consequential changes as the rules of grammar may

shall be made: -qulim
TABLE _

St. No. () ! (2)

1, Commissioner Principal Commissioner or Commissioner

1 Director Principal Director or Director

kX Chief Commissioner Principal Chief Commissioner or Chief Commissioner

4. Director Genera] Principal Director General or Director General

Amendment of section 10. .
5, In section 10 of the Income-tax AcL, with effect from rhe st day of April, 2015,—
(o) inclause (230),— .
(f) after sub-clause (iifac), the following Explanation shall be inserted, namely.—

*Explanation.—For the purposes of sub-clauses (iiiab) and (iifac), sty university or other educational institution, hospital or other institution
referred therein, shall be considered as being substantially financed by the Government for any previous year, if the Govemnment grant to such
university or other educational institution, hospital or other institution exceeds such percentage of the total receipts including any voluntary
contributions, as may be prescribed, of such university or other educations! institution, hospital or other institution, as the case may be, during
the relevant previous year.™:

(i after the seventeenth proviso, the following proviso and the Explanation shall be inserted, namely:—

"Provided also that where the fund or institution referred to in sub-clause (iv) or the trust or institution referred to in sub-clause (v) has been
notified by the Central Government or approved by the prescribed authority, as the case may be, or any university or other educational
institution referred to in sub-clause (vi) or any hospita! or other 'medical institution referred to in sub-clause (via), has been approved by the
prescribed authority, and the notification or the approval is in force for any previous year, then, nothing contsined in any other provision of this
i : section [other than clause (/) thereof] shall operate o exclude any income teceived on behalf of such fund or trust or institution or university
‘ of other educational institution or hospital or other medical institution, as the case may be, from the total income of the person in receipt
thereof for that previous year. !

Explonation.—In this clause, where any income is required to be applied or sccumulated, then, for such putpose the income shall be
determined without any deduction or allowance by way of depreciation or otherwise in respect of any asset, acquisition of which has been
claimed as an application of income under this clause in the same or any other previous year,”,

(b) after clause {23F8),the following clauses shall be inserted. namely:—
(23FC) any income of a business trust by way of interest received or recrivable from a special purpose vehicle.

Explanerion.—For the purposes of this clause, the expression “special purpose vehicle” means an Indian company in which the business trust
holds controlling interest and any specific percentage of shareholding or interest, as may be required by the regulstions under which such trust
is granted registration; :

{23FD} any distributed income, referred to in section | 13UA, received by a unit holder from the business trust, not being that proportion of the income
which is of the same nature a3 the income referred to in clause (23FC);"

{€) in clause (38),—

(/) aRer the words "unit of an equity oriented fund”, the words "or g unit of a business trust” shall be inserted:
(if) after the proviso but before the Explunation, the following proviso shall be inserted. namely.—

"provided farther that the provisions of this clause shall not apply in respect of any income arising from transfer of units of a business trust

which were acquired in consideration of a transfer referred to in clause (xvii) of section 47.".
Amendment of section 10AA.
6. In section 10AA ol the Income-lax Act, afler sub-section () but before the Explanation f. the foblowing sub-section shall be inserted with <fect fram the 15t
day of April, 2013, nanely:—

“(10) Where a deduction under this section is chimed and atlowed in respect of profits of any of the specified business. referred 1o in clause (o) of sub-

section (&) of section 35AD, for any assessnient year, no deduction shall be alfowed under the provigions of section 3SAD in relation 1o such specified
business for the same or any other assessmem year.",

Amendment of scction 11.
7. tn section 11 of the Income-tax Act. afier sub-section {3), the Following sub-gections shall be inserted with effect from the 1st-day of April. 2005 namely:—
m6Y In this scetion where any income is required Lo be applicd or accumulated or st apart for application, then. for such purmposes the income shall be

determined withaus any deduction or allowance by way of depreciation of otherwise in sespect of any asscl, acquisitinn of which has been <laimed a2 an
application of income under this section in the same or any other previons year. )

17) Where a (rust of an institutioa has been granted registration under chinse (b0l subescetion (1) of seetion 12AA o has ublained regisiTanion al any time
under section 12A [as il steud belore its amendment by the Finanee (No. 23 Act. 1996 {23 of 19963 and the said regisiration is in foree fue any previous yvear,

then, nothing conined in seetion 14) [ather than clause (7} and clause LUC'} thereof| shail onerale fa evelude anv mewne derned fos the propeny held
vnder 1rest from The total income of the person in reeeipl thereed Tor that previous year™.

Amendment of sectlon {24, .
8. In section 124 of the Income-tas Act. in sub-section (21, the foflowing provisos shall be inserted with efect fram the 15t day of Ceiober, 2034, namely:—

- N R el et s o i - et H H A - : . :
Proudcf! thal where registration Bos beent grmted e the inast or insttlion pader scction 12AA, then, the proviziens ol sections 11 and §2 shall apply in
reapet of any incume derived From propeety beld under vust of aoy assessmcal vear preveding e aforesaid assesyinent vear, fm which awersiment
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_ W precesding ane pchd‘lng tefare the Assessing Oflicer a5 on the datke of soch vepisirntion and the chieets and activities of such rust or insniudion remain tise
5 sp— for huch preceding assessment year: '

Prev’ 1 further lhz_u no welion under section 147 slzu‘ll be taken by the Assessing Oflicer in case of gueh Lust or institndon Tor any assessiment ves
preceding the aferesaid assessment year ondy for non-registration of such irust or institution for the said assessment year:

I'rqvirlefl also tha pm_\'isions contained i the first and second provise shall no apply in case of iy (rest or institution which wos vefused registration or the
registration gronted to it was cancelled at any time under seetion 1244."

Amendment of section 1244

9. In lsminn 12AA of the Income-tax Act. after sub-section (3), the following sub-section shali be inserted with effect from the st day of Qctober, 2014,
namely:—

"(4) Without prejudice w the provisions of sub-section (3), where a trust ar an instrution has been granted registeavion under clause (b} of sub-section (1) or
has obtained registation at any time under section 124 fas it stood before it amendment by the Finance (MNo. 2) Act. 1996 (33 of 1996)] and subseguently it
is noticed that the activities of the trost ar the institution are being carmied out in a manner that the provisions of sections 11 and 12 do not apply to exclude
cither whole o7 any part of the income of sich st or institation due ta operation of sub-section {1) of section 12. then. the Principal Commissioner or the
Commissioner may by an order in writing cancel the registration of such st or institution: ’

Provided that the registration shall not b cancelled under this sub-seetion, if the rust or institution proves that 1here was a reasonable cause for the activitics
to be carried out in the said manmer.”,

Amendment of section 24,
10, In scction 24 of the Income-tax Acy, in clause (B). in the sccond proviso, for the words “onc fakh fifty thousand rupees™, the words "twe lakh rupees” shail be
subatituted with effect from the Lst day of April, 2015.
Amendwment of section 32AC.
11. In section 32AC of the [ncome-tax Act, with effect from the (5t day of April, 2015, —
() after sub-section (1), the following sub-sections shall be inserted, namely:—

"(1AYWhere an assessee, being a company, engaged in the business of manufacture or production of any article or thing. acquires and installs new
assets and the smount of actual cost of such new assets acquired and installed during any previous year exceeds twenty-five crore rupees, then, there
shall be allowed a deduction of a sum eqoal to fifteen per cent, of the actual cost of such new assets for the assessment year relevant to that previous
year, .
Provided that no deduction under this sub-section shall be atlowed for the assessment year commencing on the 1st day of Apnil, 2015 to the assessce,
which iz eligible to claim deduction under sub-section (1} for the said assessment year.
{1B) No deduction under sub-section (1A) shall be allowed for any assessment year commencing on or after the 15t day of April, 2018.7;

(if} in sub-section (2), after the words, brackets and figure *allowed under sub-section {1)", the words, brackets, figure and letter “or sub-section (14)” shall
be inserted.

- Amendment of section I5AD.

12. in seetion 35AD of the Income-tax Act, with effect from the )st day of April. 2015.—
{a) in sub-section (3), after the words "no deduction shall be allowed under the provisions of”, the words, figures and letters "section 10AA and™ shall be
inserted;
{b} in sub-scction (5),—
() inclause (o). the word "and” oceurring at the cnd, shall be omitted;
(i) shter clause {ah), the following clauses shall be inserted, namely:—
"(ai} on or after the 15t day of April, 2014, where the specified business is in the nature of laying and operating a slutry pipeline fer the
transportation of iron ore;
(a/) on or after the 15t day of April, 2014, where the specified business is in the nature of setting up and operating & semi-conductor wafer
fabrication manufacturing unit, and which is notified by the Board in accordance with such guidelines as may be prescribed; and™;
(¢) after sub-section (7), the following sub-sections shall be inserfed. namely:—
*(7A} Any asset in respect of which a deduction is claimed and allowed under this section shall be used only for the specified business, for u period of
cight years beginning with the previous year in which such asset is acquired or constructed.
(7B} Where any asset, in respect of which a deduction is claimed and allowed under this section, is used for a purpose other than the specified busingss
during the period specified in sub-section (7A), otherwise than by way of a mode referred to in clause {vifjof section 23, the total amount of deduction
so claimed and allowed in one or more previous years, as reduced by the amount of depreciation allowable in accordance with the provisions of section
32, as if no deduction under this section wag allowed, shall be deemed to be the income of the assessee chargeable under the head "Profits and gains of
business or profession” of the previous year in which the asset is so used,
{7C)Nathing contained in sub-scction (7B) shall apply to a company which has become a sick industrial company under sub-scction {1 of section 17 of
the Sick Industrial Companics (Special Provisions) Act, 1985 (1 of 1986), during the period specified in sub-section (TA)."
(d} in sub-section (8), in clause {¢). after sub-clause (xi). the following sub-clauses shall be inserted. namely:—
"(xif) laying and operating 8 slurry pipeline for the transportation of iton ore;
{xiif} senting up and operating a semi-conductor wafer fabrication menufacturing unit notified by the Board in accordance with such guidelines as
may be prescribed;”.
Amendment of section 37,
13. in section 37 of the Income-tax Act, in sub-section { |}, the Explunution shall be numbered as Explustion ! thereot andl after Expletiuation [ as so numbered,
the tollawing Explunating shall be inserted with cifect from the st day of April, 2015, namely:—
=Explanation > —For the removal of doubts. it is hereby declared that for the purposes of sub-section (1), any expendilure incumed by an assessee on the
activifies relating to comporale sucial vesponsibility referred to in section 135 of (he Companies Aet, 2013 ({8 of 2013) shalt not be deemed o b an
expenditure incurred by the assessce for the puiposes of the business or profession.”. .

Amendment of section 40,
14, In seclion 40 of the Income-ax Act, in clause ta). with cffect from the 1 day of April. 2045.—

{er}  in subclause (§),.—
(/) for the portion beginning with the words "during the previous year” and ending with the words, brackets and figures "sub-section (1}of section
200", the wortls, brackets and figures "on or hefore the due date specified in sub-section ([ Jof section 139" shall be substituted;

(if} for the provisa, the following proviso shall be substituted, nomely,— ' .
“Pravided that where in respect of any such sum. 1ax has been deducted in any subsequent year, or has been deducied-during the previous vear
but paid after the due date specified in subssection {1Jol section 339, such sum shall be allowed a5 a deduction in computing the income of the
previous yewr in which such tax has been paid.”:

{M i sub-clause (in}-—
th for the poviion beginning with the words “any interes, commission ar brokerage” and ending with the werds and hrackets “for carrying out any
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. work {including supply of labour for camrying out any werk)". the words "thirty per cent. ol any-sum payable 1o a resident” shall be substituted; W-/

R H
e 1 inthe first provisa, after the words, brackets and figures =sub-section {1)of section |39,”, the words "thirty per cent. of" shall be inserted.
Amendine,. Jf seclion 43, t./

15, In sgction 43 of the Income-tax Acl, in clause (). in the proviso, in clause (e). for the words "recognised association”. the words and figures "recounised JA\
association. which is churgeable to conmodities wransaction tax uader Chapter V|t of the Finance Act, 2013117 of 2013)" shall be subshituted.
Amendment of yection 44AE.

16. Tn section 44AE of the Income-ax Act. with efect from the |t day of Aprit, 201 3
(A for sub-section (2), the following sub-section shall be substituted, namely:—

*(2) For the purpose of sub-section {1), the profits and gains from each goods camiage shall be an amount equal to seven thousand five hundred rupees

for every month or part of a month during which the poods carriage is owned by the assessee in the previous year or an amount claimed to have been
actually camed from the vehicle, whichever is higher.”:

(i) in the Explanation, for clause (o), the following clause shall be substituted. namely:—

{0} the expression "goods carriage” shall have the meaning assigned to it in section 2 of the Motor Vehicles Act. 1988 (59 of 1988);".
Amendment of section 45.

1. {n section 45 of the Income-tax Act. in yub-section

I (53, after clause (B).the following proviso shall be inserted with effect from the 1st day of April, 2045,
namely:—

"Provided thar any amount of compensation received in pursuance of an interim otder of a court, Tribunal or other authority shall be deemed to be ingome
chargeable under the head "Capital gains” of the previous year in which the final order of such court, Tribunal or other authority is made;’.

Amendment of section 47,
8. [n section 47 of the [ncome-tax Act. with effect from the 15t day of Aptil, 2015, —
.(a} after clause (wiia), the following shall be inserted, namely:—
‘(viib) any transfer of a capital asset, being a Govemiment Security carrying a periodic payment of interest, made outside India through an
intermediary dealing in settlement of securities, by a non-resident to another non-resident.

Explanation.-For the purposes of this clause, "Government Security” shall have the meaning assigned to it in clause (b) of section 2 of the
Securities Contracts (Regulation) Act, 1956 (42 of 1956)",

(6} after clause (xv), the following thall be inserted, namely.—

‘{xvif) any transfer of a capital asset, being share of a special purpose vehicle to a business trust in exchange of units sliotted by that tust to the
transferor.

Explanation.-For the purposcs of this clause, the cxpreasion “special purpose vehicle” shall have the meaning assigned to it in
the Explanation to clause (23FO)of section 10", :

Amendment of section 48,

19. In section 48 of the Tacome-tax Act, in the Explination. in clousc (), for the words "Consumer Price Index for urban non-manual employees”, the words and
brackets "Consumer Price Index {Uthan)” shall be substituted with effect from the 1st day of April. 2016,

Amendment of section 49. :

" 20. In section 49 of the Income-tax Act, after sub-section (2AB), the following sub-section shall be insenied with effect from the 151 day of April. 2015.—
*(3ACH Where the capital asset, being 2 unit of a business trus, became the property of the assessee in consideration of @ transfer as referred 10 in
clause fxvii} of section 47, the cost of acquisition of the asset shail be deemed to be the cost of acauisition to him of the share referred 10 in the said clause.”.

Awmnendment of section 51.
11, In section $1 of the Income-tax Act. the following pravizo chall b inserted with effect fram the 1st day of April. 2015, namely:—

“Pravided that where any sum of money, received s an advance or atherwise in the vourse of negetistions for transfer uf a capital assel. bas been included
in the total income of the nssessee for any previous vear in accordance with the provisions vt clause (i) of sub-section (21 of section 56, then, such sum shall

not be deducted from the cost for which the assct was acquired or the writien down valuc or the fair market valuc, as the case may be. in computing the cost
of acquisition.”,

Amendment of section 3.

22, In section 54 of the Income-tax Act. in sub-section {1).for the words nconetriicied. & residential house”, the words "constructed, onc residential house in
India” shall be substitated with effect from the I st day of Apnl, 2015,

Amendment of section MEC,
11, In section S4EC, in sub-section (1).afler the peovise, the following proviso shall be ingerted with effect fram the |st day of April, 2015, namely:—

»provided further that the investment made by an assessed in the long-term specificd asset, from capital gains arising from transfer of vne or more original
assets, during the financial vear in which the original asset or asscls are transferred and in the subsequent financial year does not exceed fifty lakh rupees.”.

Amendient of section 54F,
24, In section HF of the Income-tax Act, in subosection ¢ ). [ur the words “constructed. n residential house™, the wards "constructed. one residential house in
India® shall be substituted with ¢lect from the 1=t day of Apri). 2§
Amendment of section 56.
25, In section 56 of the Income-tax Act, in sub-section (2), after clause (viii)the following clause shal! be inserted with cffect from the Ist day of April. 2015.
namely:—
~(ix) any sum of money received as an advance or atherwise in the course of negotiations for transfer of a capital asset, if.—
() such sum is forfeited: and )
(b} the negotistions do not result in transfer of such capital asset.”.
Amendment of section 73,
26. In section 73 of the Income-tax Acy, in she Explesntion. far the words “the principal business of which is t business of banking”, the words “the principal
business of which is the business of trading in shares or banking” shall be subsfitated with offact from the st day of April. 2015,
Amendment of seetion S0C,

27, In section 20C of the Income-tax Act, in sub-secuon 1y fur the words "one Jakh rupees”. the words “one lundied and fifty thousand nupees™ shidl by
substitnicd with cffcet from the Vst day of April, 2015, :

Amendment of section 3HCCD.
78, In section WCCD of the Income-tax Act, in subesectian L1 Lwilh efiect fioin the [s1 day of Aprit, Wi5.—
(i1 for the wards, Nigures and leners “Where an asscssee. heing an individuol employed by the Central Government or any olher employer on or after 1he

151 day of January. 2004"_ the words. fgures and letlers "Where un bissessee. heing an individual employed by the Central Government on or afler the
151 day of January, 2004 ar, being an individual emploved by any other employer™ shall be substituted:
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{2A} For the pumposes of determining the additionsl income-tax payable in accordance with sub-scction {2), the amount of distributed income refeere

N ther¢in shall be increased to such ameunt as would, after reduction of the additional income-tax on such-increascd amount at the rale specified in sub- L
= -tion {2), be equal to the amount of income distributed by the Mutual Fund.™: \ \

(#) seo-section (3A)shall be omitted with effect from the 1st day of Aprif, 2015,
Amendment of section TISTA,
42, Insection 3TA of the Income-tax Act. sub-seclion 131 shall be emitted with eflect Irom the 151 dav of April. 2618,
Insertion of new Chapeer X3H-FA.
43. Afier Chapiee XIL-F of the [ncome-tax Act. the following Chapter shall be inserted with effeet from the 181 dav ol April. 20135, pamely:—
"CHAPTER XII-FA
SPECIAL PROVISIONS RELATING TO BUSINESS TRUSYS

L ESUA. Tux on income of wiit holider and husiness rust.—{ 1 )Notwithstanding snything conlained in any vther provisions of this Act, any income distributed
by a business trust to its unit holders shall be deemed 10 be of the same natare and in the sanc proportion in the hands of the unil holder as it had been
received by, or accrued to, the business trust.

{21 Subject to the provisions of section 11 1A and section 112, the total income of a business trust shall be charged to tax at the maxinvam margival rate.

(3) If in any previous yeor, the distributed income or any part thereof, reccived by a unit holder from the business trust is of the nature as referred fo in clause
(23FChof section 10, then, such distributed income or part thereof shall be deemed to be income of such unit lalder and shall be charged to fax as income of
the previous vear,

(4 Any person responsible For making payment of the income distributed on behalf of o busingss trus! o a unit holder shall farish a staternent to the wnit

holder and the prescribed authority, within such vime and in such form and manncr as mavbe prescribed, giving the details of the natore of the income paid

during the previous year and such other defails as may be prescribed.”, :
Amendment of section 116.

44, In section 116 of the Income-tax Act.—

{7} after clause {a), the following clause shall be inserted and shall be deemed to have been inserted with effect from the st day of June, 2013,
"(ag) Principal Directars General of Income-tax or Principal Chief Commissioners of Income-tax.”;
(if) after clause (b), the following clause shall be inserted and shall be deemed to have been inserted with ¢ffect from the Ist day of June, 2013, —
“(her) Principal Directors of Income-tax or Principal Commissioners of Income-tax,”.
Amendment of section 133A.
4%, In section 133 A of the Tncome-tax Act. with effect from the st day of October, 2014.—

(N after sub-section (2}, the following sub-section shall be inserted, namely:— :

"(2A} Without prejudice to the provisions of sub-section (1), an income-tax suthority acting under this sub-section may for the purpose of verifying that
tax has been deductad or collected at source in accordsnce with the provisions under sub-heading B of Chapter XVII or under stb-heading BB of
Chapter XVII, as the case may be, enter, afier sunrise and before sunset, any office, or any other place where business or profession is carried on,
within the limits of the sréa assigned to him, or any place in respect of which he is suthorised for the purposes of this section by such income-1ax
authority who is assigned the ares within which such place is situated, where bocks of account or documents are kept and require the deductor or the
collector or any other person who may at that time and place be attending in any manner to such work,—

(9) o afford him the necessary facility to inspect such books of account or other documents as he may require and which may be available at such
place, and

(i to fumish such information as he may require in relation to such matter.”;
(/I in sub-section (3), in clause {ia), in the proviso, for clause (b), the following clause shall be substituted, namety:—
“(d) retain in his custody any such books of account ot other documents for a period exceeding fifieen days (exclusive of holidays} without
obtaining the approval of the Principal Chief Commissioner or the Chief Commissioner or the Principal Director General or the Director
General or the Principal Commissioner or the Commissioner or the Principal Director or the Director therefor. as the ¢case may be.™:
(/1N in sub-section {3), the fpllowing provisa shall be inserted, namely:—
“Pravided that no action under clausc (i) or clavse (if) shall be taken by ari incamc-tax authority acting under sub-scction (ZA)."
Insertlon of new section 133C
46. Afler seclion 133D of the Income-tax Act, the followinyg shail be inseried with eflect frum the 15t duy of Octaber, 2014, namely:—
VI3C. Pawer to call for information by prescribed income-tax anthorify— The prescribed income-tax suthority. may lor the pumoscs of \."cril'lcalion_ol'
information in its passession relating ta any person, issue  notice W such person requiring him, on or befare a date 1o be s_[.‘enﬁed therein. ta furnish
information or documents verified in the manner specified therein, which may be useful for. or refevant to. any inquiry or proceeding under this Acl.
Explenarion,—Tn this scction. the term "procceding” shall bave the meaning assigned to itin elause (5) of the Explenation tn secrion 13377

Amendment of section 139,
47. In section 139 of the Income-tax Act, with effeet from the stday of April. 2015.—
{} in sub-section (4C),—
{7} after clause {c), the following clauses shall be inserted, namely:-—
{en) Mutual Fund referred to in clause (23D)of section 10;
{eh) securitisation trust referred to in clause (23.D4)0f section (O,
{ec} venturc capital company or venture capital fund referred to in clause {23F8) of scetion 10,
(i) after the words “or infrastructure debt fund®, the words "or Mutual Fund or securitisation frust or venture capital company or venture capital
fond” shall be inserted: _
(b} after sub-section (4D}, the following sub-section shall be inserted, namely:—
"(4E} Every business trust, which is not required to fumish return of income or loss under any other provisions of this section, shall _I'u!-nish the refumn
of its income in respect of its income or loss in cvery previous year and all the provisions of this Act shall, so far as may he, apply if it were a return
required 1o be furnished under sub-section (11,7,
Amendment of scctinn 140,

48, In goction 1400 ol the Tncame-tax Act with effect from the Fsday of Oviaher, 2014 —
(i) i the marginal heading. for the word "signed™. the word "verified” shall be substituted:
(i} for the words "signed and verified”, wherever they occur, the word "verilied” shall be substituted;

tiisy for the words "sign and verify”. wherever they oceur. the waord "verify™ shall be substituted:
(fu) inclause (e).— :
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Ao in sub-clause {iv),. for the word "sign”, the word "verify” shall be substimsted: . S 6ﬂ \z .
. (M in the proviso, for'the word "signing”, the word "verifying” shall be substituted. :
Subs. .ot of new section for section 142A, . ‘ t'/
4%. For secnon 1424 of the Incote-tax Act. the Tollowing seiion shall be substiluted with effect from ihe 15t duy of Ocwber. 2014, namely-— .
‘I 42:‘-\‘. Exstimation af velue of axsets by Voluatinn Qfficer.-— (1YThe Assessing Officer may, for the purposes of assessment or reassessment, make 2 retevence
to & Valuation Olficer 1o cstimate the value, including Geir market value, of any asset, property or invesiment amd submit a vopy of repont & him.

(2] The Assessing Officer may make o reference (o the Vaiuation Officer under sub-section {1)whether or nol he is saisfied about the corectness or
completeness of the acoounis of the nvessee.

{3) The Valuation Officer. on a reference made under sub-section (1), shall, for the purpose of estimating the value of the asset. properly ot investment, have
all the powers that he has under section 38A ol the Wealth-tax Act. 1957 {27 of 1957

(4} The Valuation Officer shall, estimate the value of the asset, property or investment after taking into account such evidence as the assessee may prochuce
and any other evidence in his possession gathered. after giving an opportunity of being heord to the assessee.

{5} The Valuation Officer may estimate the value of the asset, property ot investment to the best of his judgment, if the assessee Joes not co-operate or
camply with his directions.

(6) The Valuation Officer shall sond a copy of the report of the cstimate made under sub-section (41or sub-scction (5}, as the case may be. to the Asscssing
Officer and the assesses, within a period of six months from the end of the month in which a reference is made under sub-section (1). ,

(7) The Assessing Officer may, on receipt of the report from the Valuation Ofticer. and afler giving the assessee an opportunity of being heard, rake into
account such report in making the assessment or reassessment.

Explanation —|n this section, “Valuation Officer” has the sare meaning as in clause {r}of section 2 of the Wealth-tax Act. 1957 {27 of 1957)",

Amendment of section 145,
50. In section 145 of the Income-tax Act, with effect from the §st day of April, 2015.—

() in sub-section (2), for the words "accounting standards”, the werds "income computation and disclosure standards" shall be substihuted;
(i) in sub-section (3), for the words, brackets and figure "or accounting standards as notified under sub-section (2), have not been regularly followed by the
assessee”, the words, brackets and figure "has not been regularly followed by the assessee, or income has not been computed in accordance with the
: standards notified under sub-section (2)" shall be substituted.
Amendment of section 133.
51. In section 153 of the Income-tax Act. in Explanation /, after clause (i), the following clause shal) be inserted with effect from the st day of October, 2014,
nameby:—
(i) the period commencing from the date on which the Assessing Officer makes a reference to the Valuation Officer under sub-section {1)of section 142A
and ending with the date on which the report of the Valuation Officer is reccived by the Assessing Officer, or".
Amendment of section 153B. '
51, In section 1538 of the Incometax Act, in the Explention, after clause {if). the following clause shal! be inserted with effect from the st day of Qctober.
2014, namely:-—
“(iia) the period commencing from the date on which the Assessing Officer makes a reference to the Valuation Officer under sub-section {1)of section 142A
and ending with the date on which the report of the Valuation Officer is received by the Assessing Officer, or™.
Amendment of section 153C.
&3, In section |53C of the income-tax Act. in suh-section { (). for the words. figures and leter "and that Assessing Otficer shalt proceed against cach such ather
_persen and issue such other person notice and 2sgess oF reassess income of such other person in accordance with the provisions of section | 33A7, acewring at
the end but before the first proviso. the words. hrackets, figures and letter "and that Assessing OfTicer shall procecd against each such other persen and issug
notice and assess or reassess (he ncome of the othcr person in accordance with the provisions of section 153A. il thal Assessing Officer is salisfied shat the
books of account or documants or assets seized or requisitioned hive a hearing on the determination of the total incorme of such other person for the relevant
gsressment year or years referred 10 in sub-section { 1of sevtion 153A" shall be subistisuted with effect from the Lat day of Cutober, 2014,

Amendment of section 1944,
54, [n section 194 of the Income-1ax Act, in sub-section (3). afier clanse (1. the following clause shall Be insered with effect from the st day of October
2014, namely:—
*(xi} to any income by way of interest referred to in clause (23FC)of section 10"
Insertion of new section 194DA. .
8. After section 194D of the [ncome-tax Act, the foligwing section shail be inserted with effect from the Lst day of Octuber, 2014, namely-—
" 194DA, Puvinent in respect of lite insurunce policy.— Any person responsible for paying to a resident any sum under a life insurance policy, includipg the
sum blocared by way of bonus on such policy, other than the amount not includible in the total income under clause (/G4)of section 10. shall, at the ime of
payment thereof. deduct income-tax thercon at the rate uf two per ceat..
Provided that no deduction under this section shall be made where he amount of such paymen( or, as the case may be, the aggregsie amount of such
payments to the payee during the financial year is less than vne handred thousand rupecs.”

Insertion of new section 194LBA.
56. After section 194LB of the Income-tax Act. the following section shatl be inserted with effect from the 1st day of the October. 2014, aamely—

clause {23FCiof section 10, is payable by a busincss trust 1 its unit holder being resident, the person responsibile for making the payment shall at the tine

of credit of such payment to the account of the payee or al the time of payment thereof ip cash or by the issue of a cheque or drafi ot by any other mode.

whichever is enrlier. deduct income-rax thereon at the rate of Len per cenl.

{7} Where any distributed income referred to in section 115UA, being ol the pature referred fo in clause (23FC ol section 40, is payable by s l?usincs rust
it unil holder, being & non-resident. not being a company or a fareign company. the person responsible Tor making the pavment shall at the time of credil t?f
such pavment Lo the account of the pavee or at the time of pavment diereof in cash of by the issne of u cheque of Jintt or by any other niode. whichever is
carlier. deduet incame-tax thercen at the rane of live per cam®™.
Amendmens of section 194LC.
57, In sevtion $94LC uf the Tncome-tax Act. with <fTect frums the [st dav ol October, 2014,—
{A} in sub-gection (1), after the words "by a specificd company™, the words “or a business Lrust” shall be inserted:
(BY in sub-section (2).—
trr} n the apening portion, afler the words "by the specified company™. the words "or the business trust” shall be insered:
ih) for clause (i), the folowing clause shall be substiluted. namely:—

|

I

|

| -194LBA. Cortain income from nis of & husiness mus.— (VWhere any distributed inearme referred to in section 115UA, being of the aature referred 12 in
|

|

]

]

|

|

I

!

| ""#) in respect of monics borrowed by il in foreign currency from a source outzide Inelis.—
|

|
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E (o} under a loan agreement at eny time on or.aRer the st day of July. 2012 but-before the ist day of Jaly; 2007: or

T (f) by way of issuc of long-term infrastruciure bonds a1 any time on or afier the Ist day of july, 2012 but before the Ist day of \ e \
t October, 2014: or

(¢} by way of issue of any long-term bond including lang-term infrastructure bond at any time on or after the |5t day of October,
2014 but before the 15t day of July, 2017,

as approved by the Central Government in this behalf: and”.
Amendment of section 200,

IR, In section 200 of she income-tax Act, in sub-section (3], the following proviso shall be inserted with ¢ffect from she 151 day of Qritobier, 2014 namely:—

"Provided that the person may wlso deliver o the

; ¢ prescribed nuthority a corection statement For rectifieation of any mistake or 1o add, delete or updute the
ntormation famished in the statement delivered w

nder this sub-section in sweh form and verified in such inanner as may be specified by the ambority.”.
Amendment of section 2004,

5% In section 200A of the Income-tax Act. in sub-section (1}, afier the
statement” shall be inserted with effect from the 15t day af Oclober, 2014,
Amendment of section 201, )

words “where s statement of wax deduction at source”, the words "or a corection

0. In section 201 of the Income-tax Act. for sub-seclion

{3), the fallowing sub-section shail be substituted with effeel from the Is day of Octeber. 2014,
namely:-—

"(3} No order shall be made under sub-secrion t1¥dceming a person to he an assessee in defanlt for faiture to deduet the whole of any part of the tax trom a
persnn resident in India, at any time after the expiry of seven years from the end of the Fmancial year in which payment is made or credit is given.",

Amendment of section 206AA.

61. In section 206AA of the Income-tax Act, in sub-section (7). the ward "infrastructure™ shall be omitied with effect from the Jst day ot October, 2014,
Amendment of section 220,

62. In section 220 of the Income-tax Act, with effect from the |t day of October, 2014,—

(#) after sub-section (1), the following sub-section shal be inserted, nemely:—
"(lA}thmmynoliocofdcmnndlm‘bomsmduponanummdmyappcalornﬂmpmccoding.uﬂwcmmay be, is filed or initiated in
respect of the amount specified in the said notice of demand, then, such demiand shall be deemed to be valid tll the disposal of the appcal by the last
appcliate authority or disposal of the procecdings, as the case may be, and any such notice of demand shall have the cffoct as specified in scction 3 of
the Taxation Laws (Continuation and Validation of Recovery Proceedings) Act, 1964 (11 of 1964)";

{f) in sub-section (2),~—

(7 after the fist proviso, the following proviso shall be inserted, namely:—
"Provided farther thar where as & result of an order under sections specified in the first proviso, the amount on which interest was payable
under this section had been reduced and subsequently 2z a result of no order under said sections ot section 263, the amount on which interest
was payable under this section is increased, the assessee shall be liable o pay interest under sub-section (2} from the day immediately
following the end of the period mentioned in the first notice of demand, referred to in sub-section (1’and ending with the day on which the
amount is paid:”;

(%) in the second proviso, for the words "Provided forther”, the words "Provided also” shall be substituted.

Amendment of section 26988,

63. In scction 26988 of the [ncome-tax Act, in the epening portion, after the words “cheque or account payec bank drafi”, the words "or usc of clectronic
¢leaning syste through 2 bank account” shall be inserted with effect fram the | st day of April, 2015.
Amendment of section 269T.

64 Tn section 269T of the Income-lax Act. in the opening portion, alier the wards "cheque or account payee bank draft drawn in tie name of the person whi hos

made the lom ar deposit”, the wards “or by use ol electronic clearing svstem through o bank accommt™ shal) be inserted with effecr froms the st dav of April.
M,

Amendment of section 271FA,
6%, In section 271FA of the Income-tax Act. with effect from the 15t day of April, 2015.—

() in the marginak heading, for the words “annual information return”, the words "statement of financial transaction or reportable account” shall be
substituted;
(i) for the words "an annual information return®, the words “g statement of financial transaction or reportablc aceount” shall be substituted;
(i) for the woed “return”, wherever it occurs, the word "stalement™ shall be substituted.
lasertion of new section 271FAA.
66 Afler section 271FA of the tncome-1ax Act. the follawing sectian shall be inserted with effeet from the 15t day of Aprit. 201 5. namely:—

"ATWFAA. Penaltv for furnishing inaccurare siatement of finmneial sransaction or reporiable gecount.— I a peeson referred to in elause (&) of mb-section
tof section 28SBA. who is required 1o fumish a statement under that section, pravices inaccurate information in the statement, and Where

(@) the inaccuracy is due to a failure to comply with the due diligence requirement prescribed under sub-secti (7) of section 2R5BA or is deliberate on
the part of that petson; or

(#) the person knows of the inaccuracy at the time of fumishing the statement of financial ransaction or reportable account. but does not inform the
prescribed income-tax authority or such other authority or agency: or

(¢} the person discovers the inaccuracy after the statement of Financial transaction or reportable account is furnished and fails to inform and furnish cormect
information within the time specified under sub-seetion {6} of scction 285BA.

then, the preseribed income-tax aatharity may direct that such person shall pay. by way of penaliy, a sum of filty thousand rupees ™.
Amendment of section 271G, '

67, In section 271G ol the Income-tax Act, after the words “the Axsssing Otficer”. the words, Tigures and lerers "or the Teanster Pricing Otficer as referred o
in section 920A™ shall be inserted with cffect from the st dav of October, 2014

Amencdment of section 271H.

68, In section 27 1H of the Ineome-lax Ael, in suh-sestion (15, in the apering pomtinn, for the words " persen shall be tiable 52 pay®. the words “the Assessmz
Oficer may diner thay 2 persan shall pay by woy uf” shall be substitused with ooy from the st Jay of Oclobgr, 2014,

Amcndmen of section 2760,

9. In scetion 2760 o the Income-tax Act. for the words “or with fine cqual ra o sum caleulated ar 3 rae which shall not be loss than four tupecs oF more than

feh rupces For cvery day during which the defiult continues. or with both™. the wards "and with fine” shall he substituled with ct¥ect fram ihe st day ol Ociober.
g,

Amendment of scclion 2RLB.

T I soutinn ZRIR ol the Incomeaay Ack in subeseclion (20wl edfe from e 131 day o Oelaber, 2014
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(1. in the fizst provisa, for the words “rwo years", the words "two years ar sixty days after the date of arder o assessiment or reassessiment, whichever is
.~ later” shall be inserted: .
{i.. the second and third proviso shall be omitied. . Q']\
Substitwti o new section for section 285BA.
41, For section *83BA ol lhe Income-iax Act, (¢ following section shall be substituted with eflcet from the Lst day of April. 2003 nomely:—

IRIBA. Ohligation fo finraish statemeni of firanciol transaction or repovteble goecomit - [ARY person, being—

{a] an assessEe; OF

(b) the prescribed person in the case of an office of Govemment; or

(¢} a local authority or other public body or association; or

{d) the Registrar or Sub-Registrar appointed under section 6 of the Registration Act, 1908 {16 of 1808); or

(¢} the registering authority empowered (o register motor vehicles under Chapter 1V of the Motor Vehicles Ace, 1988 (59 of 1988); or
() the Post Master General as referred to in clause (of section 2 of the Indian Post Office Act. 1898 (6 of 1898): or

{g) e Collector refemed to in clause (g) of section 3 of the Right to Fair Compensation and Transparency in Land Acquisition, Rehabilitation and
Resettlement Act, 2013 (30 of 2013); 01

() the recognised stock exchange referred to in chause (/) of section 2 of the Securities Contracts {Regulation} Act, 1956 {42 of 1956} ; or
() an officer of the Reserve Bank of India, constituted under section 3 of the Reserve Bank of India Act, 1934 (2 of 1934) ; or

(i) a depository referred to in clause (e} of sub-section ()} of section 2 of the Depositories Act, 1996 (22 of 1996) ; or

(&) a prescribed reporting financial institution,

who is responsible for regisiering, or, maintiining books of account or other docuhent containing a record of any specified financial uansaction or any
reportable account as may be prescribed under any law for the time being in force, shall furish a statement in respect of such specificd [inancial transaction
or such reporntable nccount which is registered or recorded or maintained by hin and informatien relwling to which is relevant and required for the purposes
of this Act. to the income-tax authority or such-other authority or agency as may be prescribed.

12) The statement referred to in sub-zection (1} shall be furnished for such period. withia such time and in the form and manacy. as may be preseribed.

{3) For ihe purposes of sub-section (1), *specified financisl wansaction” means any—

(@) transactich of purchase, sale or exchange of goods or property or right or interest in » property; or
{#) transaction for rendering any sexvice; or

{¢} transaction under a works contract; or

(d) transection by way of an investment made or an expenditure incurred; or

{e) transaction for taking or accepting any loan of deposit,

which may be preseribed:

Provided that the Board may prescribe different values for different transactions in respect of different persons having regard Lo the nature of such
transactiow:

Provided further that the value or, a5 the case may be, the aggregale vilue of such transnctions during a financial vear so prescribed shall not be leas than
fifty thougand rupees.

{4} Where the prescribed income-tax authority considers thal the statement furnished under sub-section (1} i3 defective, he may intimate the Jefect o the
persen who has furmighed such statement and give him an opportuaity of rectifying the defect within o period of thiry days from the date of such intimatian
or within such further period which, on an application made in this beball, the said income-tax sutherity cay, in his discretion. allow: aad if the defect is aot
rectificd within the said periad of thiny days ur, as the case may be. e futher period so allowed. then, notwithstarling anvthing contained in any other
provision of this Act. such statement shall be treated as an invalid statement and the provisions of this Act shall apply as if such person had failed W lurnish
the statement.

£3) Where 4 person who is wequired to Fumish a stalement under sub-scction (1) bay not (urnished the same within the specified time, the preseribed incomes
tax. authority mav scrve upon such PErsen 3 HoNcE TqUIKng him 1o furnish soch starement within & period noi exceeding ity days from the date of service
of such natice and he shall furnisl the stalement within the tine specified in the notice.

(K} If any person, having Turnished a staemanl under subesection (1. or in pursuance of a notice issued under sub-section (51, comes 1 know or discovers
amy inaccuracy in the informution provided ia the stalement. he shalt within a period of ten days inform the income-1ay authority ot ather authoriey or ageusy
refened ta in sub-section {1}, the inaccuracy in such statement wnd furnish the correct infarmation in such manner us may be prescribed.

(7} The Central Gevernment may, by rules made under This section, spireify-—

() the persons referred to in sub-section (1) to be registered with the prescribed income-tax authority;
{(») the nature of information and the manner in which such information shall be maintained by the persons referred to in clause (a); and
() the due diligence to be carried out by the persons for the purpose of idemtification of any reportable account referred to in sub-section (1}
CHAPTER LY ’
INDIRECT TAXES
Customs
Substitution of new authoritics.

73, In the Customs Act, 1962 (32 of 1967) (hercinafter refemed 10 ax the Customs Act), or in any other law for the time being in force, the reference 1o any
authorily specified in column (1) of the Table below shall be substituted by reference to the authority or authorities specified in the corresponding entry in
column (2] of the said Table and such cansequential changes as the rukes of grammar may require shall alsa be made:—

TARLE
1. No. ¢l f2)
1. Chief Commissioner of Customs Principal Chief Commissioner of Customs
. ot
Chiel Commissioncr of Custams
b Cuommissianer ol Cusloms Principal Commissioner ol Cusloms
or
Commissioner of Customs.
vmendment sl fecvinn 1
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*(a) Prir_n:‘ip'al Chief Commissioners of Custons; : - : : : o ) \Au ‘ob\(/
¢~ Chief Commissioners of Customs:
{c) Principal Commissioners of Customs;
{#} L amissioners of Customs:
{c) Commissioners of Custorns (Appeals);
(N Joimt Commissioners of Customs;
{g) Dcputy Commissioncrs of Customs;
(M Assistant Commissioners of Customs:
{7} such other class of officers of customs as may be appointed for the purposes of this Act.”.
Amendment of section 15,
74. [n the Customs Act, in section 15, in sub-section {13, in the proviso. afier the words "the airerall”, the words "or the vehicle” shall be inserted,
Amendment of section 25,
75. In the Custmms Act. in seciion 25, after sub.gection {61, the following sub-sections shalt be inseried, namely:—
"7} The mineral oils {including petroleum and natural gas) extracied or protuced in the continental shelf of india or exclusive economic zene of India as
referved to in section & and section 7, respectively, of the Temitorial Watess, Conunental Shelf, Exclusive Economic Zone am Other Maritime Zones Act.
1976 (80 of 1976), and imported prior 1o the Tth day of February, 2002 shall be deemed ta be and shall always be deemed to have been exempted from the
whole of the duties of custams leviable on such mineral ofls and accordingly, notwithsianding anyihing contained in any judpment, decree or vrder of any

court, tribunal or other authority. ne swil or other proceedings in respect of such mineral oils shall be maimtained or continued in any coutt. tribunal or other
authority.

(%) Notwithstanding the exemplion provided under sub-section {7), no refnd of duties of customs paid in respect of the mineral oils specified therein shall
be made.”.
Amendment of section 46,
76. In the Customs Act, in section 44, in sub-section (3}.—
() the first proviso shall be omitted;
(i) for the sccond proviso, the following proviso shall be substituted, namely:—

*Provided that a bill of entry may be presented even befare the delivery of such manifest or report, if the vessel ot the aircraft or the vehicle by which
the: goods have been shipped for importation into India is expected to arrive within thirty days from the date of such presentation.”.
Amendment of section 127A.

T7. In the Customs AcL in section 127A. in clause {f, for the words "Customs and Centeal Excise Seitlement C ommission™, the words “Custons, Central Excise
and Service Tax Scriement Commission™ shal! be substituted.

Amendment of section 1278,
78. In the Customs Act, i section 127B.—

() in cub-section (1), in the first proviso, for clause (v), the following clause shall be substituted, namety:—

"(a} the applicant hag filed a bill of enury, or a shipping bill, or a bill of export, or made a baggage declaration, or a label or declaration
sccompanying the goods imported or exported through post or courier, as the case may be, and in relation to such document or documents, &
show cause notice has been issued to him by the proper officer;™;

(i) in clause {c}, for the word, figures and hetters “section 2BAB", the word, figures and letters "section 28AA" shall be substituted:
(éiiy sub-section {2) shall be omitted.
Amendment of section 127L.

79, In the Customs Act. in seetinn 1276, in sub-section {11 i clause (0, the {ollowing Explisretion shall be inserted, namwhy —

"Explmation —1In 1his claase, ihe concealment of particulars of duty linbility relites to any such conceatment made from the ofTicer allcustoms ™.
Amnendment of sectinn 129A.
BB, In the Customs Act, in section 1294 —

{9 in sub-section (1}, in the second proviso, for the words “fifty thousand rupees”, the words "two lakls rupees” shall be substituted;

i) in sub-section {1B), in clauge (). for the words "by notification in the Official Gazette", the words "by order™ shall be substituted.
Amendment of section 129B.

1. In the Customs Act. in section | 298, in sub-section 124 ). the first. secomd and thind praviso shall be omined.

Amendment of sectien 119D,

82, In the Customs Act. in section 1290, in sub-section (3, 1he following proviso shzll be inseried. namely—
"Provided that the Board may. on sufficient cause being shawn, extend the said period by another thirty Jays.".

Substitution of new section for section [29E,

&1, In the Customs Acy, for section (29E, 1he Tollowing section shatl substilned. namely;—

TI20K. Depesit of vortwin percentuge of dutv demynded or penediv imposed hefore filing appeal. - The Tribunal or the Commissioner (Appealz). as the case
may be, shail not entertain any appeal,—

() under sub-section (1) of section 128, unless the appellant has deposited seven and a half per cent. of the duty demanded or peaslty imposed or
both, in pursusnce of a decision or an order passed hy an officer of customs lower in rank than the Commissiones of Customs;

(i) against the deciston or order referred to in ¢ {a} of sub {1) of section 1294, unless the appetlant has deposi
0 s 294, eposited seven and a half per
cent. of the duty demanded or penalty imposed or both, in pursuance of the decision or order sppealed against; ]Je

{iif) against the decision or order reformred to in ¢lause (Alof sub-section (1) of scction 1294, unl i
{ , unlcss the llant has deposited ten pet cent. of th
duty demanded or penalty imposed or both, in pursuance of the decision or order appealed against; b > per cent. otfhe

Provided that the ambug reguired w be depasited under this section shall not exeecd TEHRES SN CIOFCST

Pravided further thal the provisi e . :
provisione ot this section shall mo apeiv o the sliy applic o ons P b T 3
commeseenient of the Finanee {No. 2 At 2014, L o sy applicaions and appeale pending helore iy appetiaie authority pros 1ot

Amendment of section 131114

8410 the Customs Act, i section 1318

A, in sub-seerni - de Ty~
(Appoalsy or the Appellate Tribunal y ction {41, for the wards “The

Appeliaee Tri i % [ "
or the coun” ghall he .‘Illl.ﬁli!\lll'(i. P v Tribynat wocoun”, the “(‘ﬂj. Hﬂ(# I ill.kClF 1||\ L Ul"l“isﬁil'"\’
Amendment al natilicatinn el onder seelinn
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o | .
3 . w5 of sub-sec . he
:: ﬂi“_IL : 15hiui !;?g;f:. :II EI‘I‘E: ::;:u::;{lg;jl:r Cenual tGmcml:e:ﬂ shall have and shall be deemned 1o have the power W amiend the notification with retrospeoiive
' iz < PAWCE Lo amen sub-socli : .
i < P L Uy said potification under sub-scction (1) of section 25 of the Costoms Act reirespectively, o all

(‘3] 'i_hc rls"l'm.'nl shal bc made af all such _{Iul)l' of custems which has been coliected but which would ol hisve been so cullected. had the noficanion referred o in
sub-section (1) been in Force a1 all material times. subject 1o the provision of se¢tion 27 of the Customs Ax,

{4} Nolwithstanding anyihing contained in scction 27 of the Customs Act. an applicati : i f :
ok I¥thiig eonl : s Act, an application for the claim of refund of duiy of cusioms under sub-sec 33 sh
be made within the period of sis months from the date on which the Finance (Ne. 2} Bilt, 2014 receives the assent of the President, - ton (3 shall

15] Q0 ACH OF IMLLSS N OR th pac oF any persai shall pum able ws an e hi
) No act 4] e pact of y be punishe wlfence which \\Cﬂ-ﬂd nol have been o n 1
¢ - .” t b ted ivelv e (1] pul ishable had the notification referred 1o in

Explanarion.—For \he prposes of sub-section ( 1), the "carresponding date™. in velation | ilf) ] i i 5
y - - Lari L ; 2
10th July. 2014 (both days inclusive). 2 1 1o LarilT items specified ngainst 5.No. 141, means the $1h February, 201 3

Customs Tariff
Amendment of section 88.

86. In the Customs Tariff Act, 1975 (31 of 1975). {hereinafrer referved to as the Customs Tariff Act), in section SB. ip sub-section (2A),—

(a) for the portion beginning with the words “unless specifically made applicablc™ and endi ith the words "i i i " i
iakrribintinetine i tnl appl 2 ing wi words "in a special cconomic zone”, the following
“shall not apply to articles imparted by a hundred per cent. export-oriented undertaking or a unit in a special economic zone unless,—
(i) specifically made applicable in such notifications or such impositions, as the casc may be. ot
(i the anif:lc in_-nponed is either cleared as sach into the domestic tariff avea or used in the manufecture of any goods that are cleared into the
domestic tll‘lﬂ: area nnd in such cases safeguard duty shall be levied on that portion of the article so cleared or so used as was leviable when it
was imported into India.”;
(b} in the Explamation. the words "froe trade zonc™ shall be omitted.
Amendment of First Schedule.

87. In the Customs Tariff Acy, the First Schedule shall be amended in the manner specified in the Third Schedule.
Execise

Substitntion of new aathorities.

83, In the Central Excise Act, 1944 (1 of 1944) (heres

nafier refemed 1o 25 the Centra) Excise Act) or in Chapter V of the Finance Act. 1994 {32 of 1994) or in
any other law for the time being in force. the rel

ference to any awhornity specified in cohumn (1} of the Table below shall be substituted by reference to the

antharity er authorities specified in the corresponding enuy in calumn {2) of the sxid Taoble and such consequential changes as the vules of grammar may sequire
shall also be made:—
TABLE
51 No. () 2
1. Chief Commissioner of Central Excisc Principal Chief Commissioner of Central Excise
or
Chief Commissioner of Central Excise
2. Commissioner of Central Excise Principal Commissioner of Central Excise
or

Comimnissioner of Central Excise.

Amendment of section 2.

89. n the Central Excise Acl. in section 2. in cluuse (4], lae the words "Chiel Commissiuner of Central Excise”. the words "Principal Chief Commissioner of
Central Lacise, Chiel Commissioner of Cemtral Excize. Puncipal Commissionet of Ceniral Excise” shall be subsiitied

Insertiou of new sections 15A and 158

0. In the Central Excise Act, after section 13, e following sections shall be inserted. namely:-
“15A.Ohligarion to feraivh inforasion retit.— 11 Any person, being—

(@) an assessec, OF

(h} ocal authority or other public body or association; of

{¢) any authority of the State Government respansible for the collection af volue added tax or sales 1ax; or

{d) an income tax authority appointed under the provisions of the Income-tax Act. 1961 (43 of 1961); or

{¢) «banking company within the meaning of clavse (a) of section 45A of the Reserve Bank of India Act. 1934 (2 of 1934y, or

() o State Electricity Board; or an electricity distribution or transmission licensee under the Efectricity Act. 2003.(36 of 2003}, or any other entity
entrusted, as the case may be, with such functions by the Central Government or the State Government;, or

{g) the Registrar or Sub-Registrar appointed under section & of the Registration Act, 1908 (16 of 1908); ot

) a Registrar within the meaning of the Companies Act. 2013 (18 of 2013); or . .

(7} the registering autherity empowered 10 register motor vehicles under Chapter 1V of the Motar Vehicles :\ci. 1988 {59.0.1‘ .1938}’ or

{j) the Collector referred 1o in clause (¢) of section 3 of the Right to Fair Compensation and Transparency in Land Acquisition, Rehabilitation and

Resetilement Act, 2013 (30 of 2013); or . ) . .

(k) the recognised stock exchanpe referred to in clause (f) of section 2 of the Securities Contracts {Regulation) Act, 1956 (42 of 1956 or

() depository referred o in clause {¢) of sub-section (1) of section 2 of the Depositories Act. 1996 (22of 1':96;- ?1934
{(m) an officer of the Reserve Bank of India, constituted under section 3 of the Reserve Bank of India Act, 1934 (1o b8
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1§t Where_ a person wl"m is reuteed to fumish igfonnation retorn nax nol furnished the same within the time specified in sobsection (1) or sdb-section 123,
~the peeseribed aulhutity may serve upon him 3 rotice regaring

X . e furnishing of such information retur within & peried not exceeding nincly davs From the
e of service of the notice and such persen shall firmish 1he information returg,

Per: =ty for faiture o fiawish intiemation reinrm,
158. il a persom who is required 1o fumish an information return under séction §SA fils 1o do s¢ witlin e periodd specificd in the natice isstied under sub--

seclion {3) thereof, the prescribed authority may divect that such persan shull pay. by wine of penafty. 0 sum of ane hundred rupces far each day of the peringd
during which the failure (o farnish such relurs continues.”. )

Amendment of section 11,

1. In the Central Excise Act. in section 31, in clause (). ¥or the words
Excise and Sevvice Tax Sortlement Commission” shall be substitubed.
Amendment of section 32,

9}. In the Ceniral E.:_cise Act. in_ section 32, in sub-saction (1), for the words “"the Customs ané Ceniral Excise Setiiement Commigsian”. the words "the
Customs, Central Excise and Service Tax Settlerment Commission™ shajl be substituted.

Amendment of section 32E.
93. In the Central Excise Act, in section 33E,—
(9) insub-section (1},—

"Customs and Central Excise Settlement Commission™. the words "Customs. Central

{a) in the first pravise, in clause [
substitated;
(B) in the second proviso, for the words "Provided further that, the following shall be substituted, namely:—
“Provided further that the Settlement Commission, if it is satisfied that the circumstances exist for not filing the retums referred to in clause (a) of the
first proviso to sub-section (1), may after recording the reasons therefor, allow the applicant to make such application:
Provided also that™;
{(6) sub-section {2) shal] be omitted.
Amendment of section 32-0
94. Tn the-Central Excise Act. in section 12

a), for the word, figures and letters “section }1AB", the word, figures and letters "section 11AA" shall be

-0, in sub-section {1). in clause (i), the tallowing Explanaiion shall be insarted. nhameiy:—

"Exphamition.—n this clause, the concealment of particulars of duty Hability relates to any such cancealment mzde from the Central Excise Officer.”.

Amendment of section I5E,
5. In the Central Excise Act, in section 358.—

{o} in sub-section (}),in the second proviso, for the words "fifty thousand rupees”, the words “two lakh nipees” shall be substituted;
{b} in sub-section (1BY. in clause (i), for the words "by notification in the Official Gazette™, the words "by ordar™ shall be substitated.
Amendment of section I5C.

96. In the Central Excise Act. in section 35C, in sub-section {24}, Ihe }'Lrsi, second and third provise shafl be omiited,
Amendment of section ISE.

97. in ihe Central Excise Act. in section 35E. in sub-section (3). the following provise shall be inseried. namely:—
“Pravided thar the Board may, on sufficient cause being shown. extend the said period by another thirty days.”.

Substitution of new section for section 35F.

98. In the Central Excise Act. for section 35T, the following section shall he subsrituted, namety:— -

"35F. Deposit of certnin pereertuge of dute denauded or penalne imposed betore fiting appeal ---The Tribunal or the Commissioner {Appenls). as the case
may b, shall not catertain any appeal.—

() under sub-section (1)of section 35, unless the appellant has deposited seven and a half per cent. of the duty dema‘nde_d or penalty im]:_vosed or
both. in pursuance of a decision or an order passed by an officer of Central Excise lower in rank than the Commissioner of Central Excise:

(i) agrinst the decision or order referred to in clause (o) of sub-acction {1)of scetion 35B. unless the nppcllnl:lt has deposited seven and a half per
cent. of the duty demanded or penslty imposed or both, in pursuance of the decision or order appealed against;

(#f) against the decision or order referred 1o in clause {b)of sub-section () Jof section 358, unless_ thve appeliant has deposited ten per cent. of the
duty demanded or penalty imposed or both, in pursnance of the decision or order appealed apainst:
Pravided that the untwunt required o be deposited under this section shall not excexd rupees len erores:

Provided further hat the provisions of this scetion shall net apply 1o the stay applications and appeals pending hefire any appelate avthanty prier w the
commeneement of the Finanee {No.21Act, 2034,

Expumation.—Far the purposes of this section "duty demanded™ shall include.—

{f) amount determined under section 11D
{if} amount of erroncous Cenvat credit taken;
(i) amount payable under rule 6 of the Cenvat Credit Rules, 200§ or the Cenvat Credit Rules, 2002 or the Cenval Credit Rules, 2004.
Amendment of section 351,

99, In the Central Excise Act, section 350 shall be nunthered as sub-section (1) thereof, and afier suh-section {1 )as so numbwred, the following sub-section shall
be inserted. namely —

“{2) For the pumnses of this Clhapter, the determination of any question having a relation ta the rate of duiy shall include the delennination of taxabslity or
exctsability of goods for the purpose of assessment.”.

Amendment of section JER

184, 1a the Central Excise Acl. in scetion 3SR, in sub-seetion (4), 1ur the words “The Appeliate Tribunal or court”, the wards "The Commissioner {Appeals or
the Appetlaie Tribunal o comrt® shall be substilged.

Ameadment of Pan Masaln Packing Machines {Ca pacity Determination and nltec.(inn of Datvy Rules, 2008 .
WL {1y In the Pan Masale facking Machines (Capocity  Determination and Colfechion of Butyi Rules. 2008 s published s e Oftieml

L1l LN
Uazente vide notilication of the Govemment of india in the Minisiry of Finance tDepasiment of Revenue) mumber GS.R. 123K, dated The Lst July. 208, yale K
shall standd smended and shall be deemed 10 have been amended retsospectivety, in the manner specifivd in column { 23 el the Fourth Sehednle, un and Fem the
date specilicd in calumn 439 of thin §ehedult,

12 For the puprses of sub-scetion {1, the Central Govermmien! shall have and s}
e Comral Government bad Hie power 1o make rules under sub-sesiion [
Tt

ol be deemed 1o have the power 1o make rley will relrosmeciive oife as i
wnd Sy ab sentinn 38 o the Crntral i Acn rovespo Bvedn, o it moatesie
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LW
{31 The refend shali be made of wil wuch duty of excise which has been collecied but which would aot have been so coltecied. had the rale s t'cn‘}d Wk in sur:; V-
secip= D heen in foree at all maserial times. subjiect fu e provisions of section | H3 of the Ceniral Excise Act. : . -
" (4} 1rwithuianding anything contained in section 11B of the Ceniral Excixe Ac1. an application for the claim of refund ol duty of excise under sub-section (33
shail be mrede within a period of six months from the date on which the Finance (No. 21 Bidl. 2014 receives the assent of the President,

(51 ND 1. omission on the part ol any person shall be punishable ss an viTence which would not have been so ponishable had the mule welerred w in sub-
seciion €13 not been amended retrogpectively.

Amendment of natification nwmber G.5.R. 95(E). dated Ist Murch, 216 issued under section 5A of Central Excise Act.

102. {11 The notification of the Government of ndia in the Ministry of Finance (Departmen of-Revenue) number G.8.R. 93(E} died the 11 March, 20666
therein referred o as the first notification) which was superseded vide number GS.R. 163 (E). duted the |7th March. 2012 {herein relerred 1o as the second
nesitication). issued under sub-section 1) vl section £A of the Central Excise Acl, shall. in so far us it relates 1o the sy notification, stand amendled and shal) be
deemed 10 have been amended retrospectively. in he manner as specified in column (2) of the Filth Schedule. onand from—

{a) the 29th June, 2010 ond up 1o 16th March, 2012 (both days inclusive) in relation to Chapter %4 or Chapter 55 specified therein, covered under the first
notification, that is the date prior 10 the date of the second notification; and

(b) the ist March, 201 and up to L6th March, 2012 (both days inclusive) in relation o Chapter 71 specified therein, covered under the first notification,
that is the date prior to the date of the second notifieation,

as specified in column (3) of the Schedule, against he notification specified in column (11 of that Schedule.

(1) For the purpases of sub-secrion (1), the Central Government shatl have and shall be deemed to have the power w amend the said notification with

retrospective effect as if the Central Government had the power to amend the said notification under sub-section {11 of section 54 of the Cenuml Excise Act,
retrospectively, at all material Limes.

{3} The refund shall be made of all such duty of excise which has been collected but which would not have been so coliected, had the nanification referred to in
suh-section (1) been in foree at all materind tintes, subject 1o the provigions of section 11B of the Central Excise Act,

(4) Notwithstanding anything contained in section 11B of the Central Excisc Act, an application for the claim of refund of duty of cxcise under sub-section (3}
shall be made within six months from the date on which the Finance (No. 2) Bill, 20} 4 reccives the aseent of the Pregident.

{51 Na act or omission on the part of any person shall be punishable as an offence which would not have been sa puniishable had the said natification not been
amended reirospectively.

Amendment of notification nunber G.S.R., 163(E), dated 17th March, 2012 issued under section SA of Central Excise Act.

103. (1) The notification of the Government of Tndia in the Ministry of Finance {Department of Revenue) number G.S.R. 163 (E). dawed the | 7th March, 2012.
issued under sub-section (1} of section 5A of the Central Excise Act, as specified in column {1} of the Sixth Schedule, shall stand amended and shall be deemed

to have been amended retrospectively, in the manner specified in colurnn (2} of that Schedule. on and from and up ta the comesponding dates specified in
column {3) of the said Schedule. '

{2) For the pueposes of sub-section (1) the Central Government shall have and shall be dccmed to have lbe power lo amend (he taid notification with

retrospective effect as if the Central Governmant had the power to amend the said notification urwder sub-gection (1) of seciion $A of 1he Central Excise Act,
retrospectively. at afl material times,

{3) The refund shall be made of all such duty of excise which has been colicetd but which would not have been so collevtad, had the notification reterred to in
sub-section {1¥bcen in force at all material times, subjeet 1o the provisions of sectian 118 of the Central Excise Act.

{4) Notwithstanding anything contained in section 118 of the Central Excise Act, an application for the claim of refund of duty of excise under sub-section {33
ghall be made within six months from the date on which the Finance (No. 2) Bill, 2014 receives the assent of the President. ’

(5) No act or omission on the part of any person shall be punishable ay an offence which would not have been 50 punishable had the said notification not been
amended retrospectively.

Expianution—For the purposes of sub.section (1), the "corresponding date” in relation 0—

(i} t3nf¥items specified against 5.N0.81, means the 8th February. 2013 to 10th July, 2014 (both days inclusive): and
(i) Chapters specified against 5.No.) 72A, means the 17th March, 2012 to 10th July, 2014 (bath days inclusive},
Amendment of Third schedule. '
184, 15 the Central Excise Act. the Third Schedule shall be amended in the mamer specificd in the Seventh Schedule.
Central Excise Tacifl
Amendment of First Schedule,
105 In the Cenural Excise Tanff Act. 1985 (5 of 1956), the First Schedule shall be amended in the manner specified in the Eighth Schedule.
CHAPTER V¥
SERYICE TAX
Amendment of Act 32 of 1994,
106, In the Finance Acl, 1994, .—

{A) in scction 658, with cffcct from such date as the Contral Government may, by netification in the Official Gazette, appoint,—
(7 in clause {32), after the words "the rules made thercunder®, the words “but docs not include radio taxi® shall be inserted;
(N after clause (39).the following clause shall be inserted. namely:—
{3%a} "print media™ means,-
(i) "book” as defined in sub-section {1 Jof section | of the Press and Registration of Books Act, 1867 (25 of 1867), but does not
include business dicectories, yellow pages and trade catalogues which are primarily meant for commercial purposes;
(i} "newspaper” as defined in sub-scction (1) of section | of the Press and Registration of Books Act, [R67 (25 of IR6T);;
{(B) in section 66D, with effect from such date as the Central Govesnment may, by notification in the Official Gazeite, appoint,—
(i} for clause (g), the following clause shall be substituted, namely:—
"(g) selling of space for advertisements in print media ",
() in clause {@), for sub-clause {vi).the following sub-clausc shall be substituted, namely:—
“{vi) metered cabs or auto rickshaws:":

in section 674, for the Explanation, the following Explanation shall be substitwted with effect from such date as the Central Govemment may. by
rolification in the Official Gazette, appaint, namely —

(o]

“Explanation—For the purposes of this scction. “rate of exchanpe” meuns (he rawe of exchange detcrmined in accordance with such rules as may be
prescribed.”;

(DY insection 73, afier sub-section {4A}, 1he following sub-section shali be inseried. namely:—

"(4B)The Central Excise Officer shatl determine the amount of service tax due under sub-section (2}— )

o) within six months from the date of notice where it is possible to do so. in respect of cases whose limitation is specified as cighteen months in
sub-section {1

() \\'ilhi_n onc year from (he date of natice, where it is possible 1o da so, in respeet of cases falling under 1the provise  subesection (1) or the
prowisa b sub-scenon (4417 '
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{E} in section &), in sub-zection (1}, for the words. figures and bencket2 "seetion 77 or fizst provisu to sub-section (1) of section- 75"

¢~ “0rscction 77" shall be substituied:
1F). in geetion 82, for sub-section (1), the following sub-section shal] be substituted, namely:--
«!) Where the Joint Commissioner of Central Excise or Additional Commissianer of Central Excise ar such other Central Excise officer as may he

notified by the Board has reasons to believe that any documents or books or things, which in his opinion shall be useful for or relevant to any

proceedings under this Chapter. are secreted in any place. he may authorise in wrifing any Central Excise officer h f i imself
search and seize such documents or books or things.", Y i any Lentral Excise officer to search for and sgize or may himself

(G) in scction 83 —

(1 forthe words, brackets, figures and letter "sub-scetion (2} of scction 9A™, the words, brackets. figures and letters “sub-scetion (2A) of scetion
SA, sub-section (2) of section 9A™ shall be substituted:; :
(i} for section 15", the sections “15, 15A. 15B" shall be substituted;

{H} in section 86—

. the words a3d fizures-

{f) in sub-section (1A), in clause (7). for the words "by notification in the Official Gazetre™ the words "by order” shall be substituted:
{if) in sub-section (8A), in clause (a), the words “for grant of stay or” shall be omitted;
() in section 87, in clause (c),the following proviso ahall be inserted, namely:—
"Prt_widgd that where the person (hereinafter referred to as predecessor) from whom the service tax or any other sums of any kind, as specified in this
section, is recoverable or due, transfers or otherwise disposes of his business or trade in whole or in part, or effects any. change in the ownership
thereof, in consequence of which he is succeeded in such business or trade by any other person, all goods, in the custody or possession of the person so
succeeding may also be attached and sold by such officer empowered by the Central Board of Excise and Customs, after aobtaining the written approval

of the Commissioner of Central Excise, for the purposes of recovering such service tax or other sums recoverable or due from such predecessor at the
time of such transfer or otherwise disposal or change.”;

{J} in section 94, in sub-gection {2), for clause (&), the following clauses shall be substituted, namely:—

“(k) imposition, on persons lisble 1o pay service tax, for the proper levy and collection of the tax, of duty of furnishing information, keeping records
and the manner in which such records shall be verified;

{f) make provisions for withdrawal of facilities or impaosition of restrictions (including restrictions on utilisation of CENVAT credit) on provider
of taxable service or exporter, for dealing with evasion of tax or misuze of CENVAT credit;

{m} authorisation of the Central Board of Excise and Customs or Chief Commissioners of Central Excise to issue instructions, for any incidental or
supplemental matters for the implementation of the provisions of this Act:

(n} any other marter which by this Chapter is 10 be or may be prescribed.”,
(K) in section 95, after sub-section (1), the following sub-section shall be inserted, namely:—

“(tK) I any difficulty arises in giving effect to section 106 of the Finance (No. 2) Act, 2004 (32 of [994), in so far as it relates to amendments made by the
said Act, in this Chapter, the Central Government may, by an order, published in the Officiat Gazette, not inconsistent with the provisions of this
Chapter, remove the difficulry:

Provided that no such order shall be made after the expity of a period of one yeat from the date on which the Finance (No, 2) Bill, 2014 receives the
assent of the Pregident.”;

(L) after section 99, the fGllowing section shail be inserted, namely:—

"100. Speciat provision for taxable services provided by Emplayses’ State insurance Ci orparatinn —Notwithstanding anything contained in section 66
as it stood prior to the st day of July, 2012, no service tax shall be levied or collected in respect of taxable services provided by the Employees' State
Insurance Corporation setup under the Employees' State Insurance Act, 1948 (34 of 1948), during the period prior to the 1st day of fuly, 2012.".
CHAPTER VI
AMISCELLANENS

Amendment of Act 14 of 2001,

167. In the Sevenh Schedule to the Finance Act, 2001, the Griff itom 2402 20 66 and the cntrics relating thereto shall be omiried.

Amendment of section 13 of Act S8 of 2002.

188, In the Unii Trast of ludin (Transfer of Undertaking znd Repeal) Avt, 2002, in soction 13, in sub-section (). Jor the words, fipures ar!d lcltcrs_ “the 33 duy
of March. 2014", she words, figures and letters "the 315t day of March, 2019" shatl be substituted and shall be deemed to have been substituted with ¢ (Feel rom
the 1st day of April, 2014,

Amendment of Finnnce (No. 2) Act, 2004,
E09. In the Finance (No. 2) Act, 2004 (23 of 20041, in Chapter V11 with ¢ffect from the 151 day of October, 2014.—
{A) in section 97,—
(i) afier clause {3), the following clause shall be inserted, namely:—
{34) “business trust" shall have the meaning assigned to it in clause (/34) of scction 2 of the Income-tax Act. F961 (43 of 1961}
{iy in clause (13), in subclause (g}, aftcr the words "unit of an equity oriented fund”, the words "ot a unit of a business trust™ shail be inserted;
(B} in section 98, in the Table, in column {2},
(N inthe entry at Sl No. |, —
(D after the words "equity share in 2 company®, the words "or & unit of a business trust™ shall be inserted,
(if) in clause ($), after the word "sharc® at both the places where they accur, the words "or unit” shall be ingerted:
{1y inthe entry at SI. No. 2.—
() after the words "equity share in 2 company™, the wards "or a unit of a business trust™ shall be inserted:
{if) in clause (b), aftcr the word “sharc™ at both the places where they oceur, the words "or unit™ shall be inserted;

(/i in the entry at 5. No. 3, after the words "unit of an equity oriented fund”, the words ™or a unit of a business trust™ shall be inserted.
Amendment of Act 18 of 2005, :

1140 In the Fipance Acl, 2005.—

{} in section 85, in the marginal heading, for the brackets and wards “(pan masala and certain tobacco products)”, the words “pn cerain goods” shall be
substituted:

(4) the Seventh Schedule shal) be amended in the manner specified in (he Ninth Schedule.
Amesdment of Act 14 oF HH 0,

110 In the Finance Act. 2010, in section K2, in sub-scetion (3}, tor the partion begimming with rhe waords “Tor the purposes ol and ending wirh the words “for
any uther purpusy rlating wheretn™, ihe following shalt be substituied, namely:— :

“lor the punpises of financing ind promoliag clean environment ind enuTgy initintives, funding research in the wea ol clean environment or clean TECEEY, fr
for anv uther pyrpose relating therets ™

Repeal,
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132 1he Fipanes AL 2064 (11 ol 20) 4),is hereby repeated and shail be dJeemed nevr 1 have been eqocied. s ‘“\ L
\ _ Declaration under the Provisivnal Collection of Taxes Act. 193]
I 15 nereby declared that it is expedient in the public interest that the provisions of cleuses 86, 7 [S.Nos. (13 and {9 (7} ol the Third Schedule]. 194, 103
{S.No.3 = the Eighth Schedule}, 107 and 110 of this Bill shal) have immediate effect under the Brovisiona! Callection of Taxes Act 1931 (16 0F 1931
. THE FIRST SCHEDULE G\\ ('/
' : {5ve aectiun )
PART
INCOME-TAX
Poragraph A

{13 Iy the case of every individual other than the individaal refierred to in ilems 14 and (i) of tis Paragraph or Hindu undivided family ar associalion of persans
or body ol individuals. whether incarparated or not, or every anificial juridical person refermed 10 in sub-clause {vifdol clause 137) ol section 2 of the Ingome-lax
Act, not being a case 10 which any other Paragraph of 1his Part spplies,—

Ruttes of income-tax

(1) where the total income does not exceed Rs. 2,00,000 Mil:

(2) where the total income exceeds Ra. 2,00,000 but does not exceed Rs. 5,00,000 10 per cent. of the amount by which the total income exceeds Rs, 2,00,
(3) where the total income exceeds Rs. 5,00,000 but does not exceed Rs. 10,060,000 Rs. 30,000 plux 20 per cent. of the amount by which the total income ¢
{4} where the tots] income exceeds Ra. 10,00,000 Rs. 130,000 pfus 30 per cent, of the amount by which the total income
(1) In the case of every individual, being a resident in Tndia, who in of the age of sixty years or more bat less thon eighty years at any time during the previous
year,—

Rirtex of incoie-tay

{1} where the total income does not exceed Rs. 2,50.000 Nil;

(23 where the total income exceeds Rs. 2,50,000 but does not excesd Ra. 5,00,000 10 per cent. of the smount by which the total income exceeds Rs. 2,50.
(3} where the total income exceeds Rs, 5,00,000 but does not exceed Rs. 10,00,000 Rs. 25,000 plus 20 per cent. of the amount by which the total income ¢
(4) where the total income excceds Ry, 10,008,000 Rs. 1,25,000 plus 30 per cent, of the amount by which the total incomx

(1T} T she case of every individual, being & resident in India, who is of tbe age of cighly years or more at any time duting the previous year,—
Retes of incame-ine

{1} where the total income does not exceed Rs, 5,800,000 ’ Nl
(2) where the total income exceeds Rs. 5,00,000 but does not exceed Rs, 10,060,000 20 per cent, of the amount by which the total incorne excesds Rs. 5,00.
(3) where the total income exceeds Ra. 10,00,000 Rs. 1,00,000 plus 30 per cent. of the amount by which the total income

Sircharge on ficome-tay

The amaunt of income-tax computed in accordance with the preceding provisions of this Paragraph, or in section 1114 or section 112, shall, i the case of every
individual or Hindu undivided family or association of persons or body of individuals, whether incorporated ar not, or every antificial juridical person referved to
in sub-clause {17i)of clause (31) of section 2 of the Income-tax Act, having a total income exceeding one crore rupees, be increased by a surcharge For the
purpases of the Union caleulated at the rate of ten per cent, of such income-tax:

Provided thar in the case of persons mentioned above having rotal income exceeding one crore rupees. the total amount payable as income-tax and surcharge an
such income shall not exceed the total amount payable as income-rax on a total income af ohe crore mipess by more thae the amaunt of income thar exceeds one

Crare rupees.
Puaragraph B
In the case of every co-operative soviety.—
Reites of income-hine .
{1} swhere the total income does not excecd Rs. 10,000 " 10 per cent. of the total income;
{2} where the total income exceeds Rs. 10.000 but does not exceed Rs. 20,000 Rs.1.000 pius 20 per cent. of the amount by which the total income exc

{3) where the total income exceeds Rs. 20,000 Rs. 3,000 pfis 30 per cent. of the amount by which the total income ex

Surcharge on income-x
The antount of inconse-lax compuied in accordance with the preceding provisions of this Parugraph, or in sectian 11 1A or section 112, shadl, ins the cuse of every
co-operative sociery, having a 1ot income exceeding one crore rupzes, be increased by a surcharge for the pumposes of the Union caloutored at the rate of 1en per
cent. of soch income-tax:
Provided that in the case of ¢very co-operative society meationed abave

tax and surcharge oo such income shall nol exceed she mal amouns pa
income that exeseds one crore ropaes.

haviny total income exceeding one crore rupees, the total amaunt pavable as income-
vable as income-fax en 1 total incame of vae crore Tupees by more than the ameunt of

Paragraph C
In the case of every fitm,—

Rutr of income-tax

On the whole of the total income 30 per cent.

Sureharye an income-tax
The amount of income-tax computed # accordance with the preceding provisions of this Para,

ﬁnn. having a toial income exceading one crore rupees, be increased by a smrcharae for the
N Ome-tax: :

graph, o in section 114 or section 112, shall. in the case of every
Fumoscs of she Union calewlaled ar the rate of 1en pec cent. af such

Provided that in the case of every firm mentioned above having total wconwe exdiading one
on sech income shall non exceed the 1otal amount pavable as income-cax
N DI TUPESs.

crofe rupees, the wetal amount pavable as come-tax and surchagzc
#n a tofal income of ane crore rupees by more than the amount of incame that exceeds

Paragrapd)
Tn the cose at zvery focal winhority, —

R o i aime-tux
On the whole of the total income 30 per cent

i

EERN ST BT e PO T
e e o invone o comg

sed ur aceordeace with the prev
focal suihoriiv, aving o wiad hcome croaing oA CTere Fapees,

s el this
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Crvaset by o sircliarge or e pomoss of tie Unian
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of such income-tax:

Provided tha in the case of every Jocal authority mentioned abové having 1o income cxceeding e crove rupees. e 1ot anaenst payable as inmmc-tuxad

sureli ¢ on such income shall not exceed the wal amount pavyable as income-Lax on a lotal income of pae crore rupees by more than the amount of incone that
exceeds oo crote rupees, '

Paragraph £ : ' b‘D\ (/

Revfee of facoane-tas

les the case of a company. —

I, In the case of 2 domestic company

[1. In the case of 2 company other than a domestic company—
(1) on so much of the total income as consists of.—

{t) rayaltics rcccived from Government or an Indian concern in pursuance of an agreement made by it with the Government or the Indian concern after the 315t
March, [951 but before the 15t day of April, 1976 or

(b} lees for rendering technical services received from Government or an Indian concem in pursuance of an agreement made by it with the Government or the
concem after the 29th day of February, 1964 but before the |st day of April, 1976,

and where such agreement has, in either case, been approved by the Central Government
(1) on the balanee, if any, of the total income

Surcharge an income-tox

The amount of income-tax computed in accordance with the preceding provisions of this Paragraph. of in section 111A or section 1 (2, shall. in the case of every
company, be increased by a surcharge for the purposes of the Union calculated —

1§) ins the case of every domestic company—-

{) having a iotal income exceeding one crore rupees. but nat exceeding ten crore nipees, at the rate of five per cent. of such income-tax; and

{5) having a total income exceeding ten crore rupees, at the rate of ten per cent. of such income-tax;

(if) in the case of every company olher than a domeslic company—

(&) having a tewl income exceeding one crore mpoes but not exceeding ten crore rupess, at the rle of two per cent. of such income-tax; and

{h) having a total income exceeding ten crore rupees. al the rawe of five per cent. of such income-iax:

Provided that in the case of every company havinyg a total income exceeding one crore rupces but not exceeding len crore mupees, the total anxount payabie as

income-tax and surcharge on such income shall not exceed the total amount payable as income-tax on a loal income of one crore tupees by more than the
amount of income that exceeads one croremipess

Provided farther that in the casc of every company having a total income cxcccdin-g ten crors rupees. the total amount pavable as income-inx and surcharge on

such income shall not exceed the total amonnt pavable as income-tax and surcharge op a total income of fen crove supees by monc than the amount of income
that exceeds ten crore rupees,

PART IT
RATES FOR DEDUCTION OF TAX AT SOURCE /N CERTATN CASES

Tn every case in which under the provisions of sections 193, 194. {%4A, 1B, 19488, 194D and 195 of the Incame-tax Acl, tax is (o be deducted af the rates in
force, deduction shal) be made from the income subject to the deduction st the ipllowing rates:—

Rate of income-tax

1. In the case of a person other than a company—
{a) where the person is resident in Indin—

{7) on income by way of interest other than “Inierest on securitics” 10 per cent. :
{if) on inceme by way of winnings from lotteries, crossword puzzles. card games and other pames 30 per cenl. ©
of any sort

{iif) on income by w.a)r of winnings from horse races 30 per cent. :
(iv) on income by way of insurance commission . 10 per cent. ;
{v) on income by way of interest payablc on— 10 per cent. ;

{A} any debentures or securities for money issued by or on behalf of any loca! authority or a
corporation established by & Central, State or Provincial Ack;

(B} any debentures issued by a company where such debentures are listed on a recognised stock
exchange in accordance with the Securitics Contracts (Regulation) Act. 1956 (42 of 1956) and any
rules made thereunder.

{C) any security of the Central or State Govemment;

{vi) on any other income L0 per cent. .
(b} where the person is not resident in Indis—

(7 in the case of a non-resident Indian—

{A) on any invesiment income 20 pereent. :
(8) on income by way of long-term capital gains referred to in section 115E ar sub-clause (iif) of 10 per cent. ;
clause (¢} of sub-section (1) of section 112

(€ en income by way of short-term capital gains referred to in section 111A 15 percent. :
(D) an other income by way of lang-teem capits! gains [not being long-term capital gains referred 20 por cont.
to in clauses (331 (361and {I8)of section 10]

{E) on income by way of intercst payable by Governmenl or an Indian concern on moneys 20 per cent. :
hormowed or dett incurred by Gover or the Indian concemn in forcign currency (not being

income by way of interest referred to in section 194LB or section 194LC)

{F} on income by way of royalty payable by Guvernment or an Indian coneemn in pursuance of an 25 pereent. ;

agreement made by it with the Government or the Indian concern where such royalty is in
consideration for the transfer of all or any rights {including the pranting of a licencel in respect of
cnpyright in any hook on p subject referred tn in the first proviso ta sub-sectinn {1 Adof section
1154 of the Income-tax Act. to the Indian concemn, or in respect of any computer softwire
referred 1o in the second proviso o sub-section (1A30f section Y L3A of the Income-tax A¢t, o a
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persen resident in India g\c/ \[/
{GY ™ income by way of royalty [not being royalty of the nature referred to in sub-item RN 28 pereent,: \74

{Fljpuyable by Government or an Indian concem in pursuance of an agreement made by it with
the Goverment or the Indian concem and where such agreement is with an Indian con-cem, the
agreeme.__.s approved by the Central Government or where it refates 1o a matter inctuded in the

industrial policy, for the time being in force. of the Govemment of India, the agreement is in
accordanee with that policy

(H) on incomce by way of foes for technical services payable by Gavernment or an Indian concemn 25 percent.
in pursuance of an agreement madc by it with the Government or the Indian concemn and where

such agreement is with an Indian concem. the agreement is approved by the Central Government

or where it relates to s matter inchuded in the industrial policy. for the time being in farce, of the

Govemnment of India, the agreement is in nccordance with that policy

{/) on income by way of winnings from lotteries, crossword puzzles, card games and other games 30 per cent. ;
af mny sert

(/1 on income by way of winnings from horsc races 30 pereent. ;
{X) on the whole of the other income 30 per vent. ;
(if) in the case of any other person—

(4) on income by way of interest payable by Government or an Indian concern on moneys 20 per cent. .
borrowed or debt incurred by Government or the Indisn concem in foreign currency (nat being

income by way of interest referred to in section 194LB or section }94LC)

{8) on income by way of royalty payable by Gevernment or an Indian concem in pursuance of an 25 per cent. ;

agreement made by it with the Government or the Indian concern where such royalty is in
consideration for the transfer of all or any rights (including the granting of a licence) in respect of
copyright in any book on & subject referred to in the first provise to sub-section (1A)of section
HSA of the Income-tax Act, to the Indian concem, or in respect of any computer software
referred to in the second proviso to sub-section (1AYof section 115A of the Income-tax Act, to a
person resident in India '

{C) on income by way of royalty [not being royalty of the nature referred w in sub-item (B} 25 per oot
{B)]paysble by Government or an Indian concem in pursuance of an agreement made by it with

the Gavernment or the Indisn concern and where such agreement is with an Indian concem, the

agreement is approved by the Central Government or where it relates to a matter included in the

industrial policy, for the time being in force, of the Government of India, the agreement is in

accordance with that policy :

(D) on income by way of fees for technical services payable by Government or an lndian concern 25 per cent.;
in pursvance of an agreement made by it with the Government or the Indian concem and where

such ajreement is with en [ndian concem, the agreement is approved by the Central Government

or where it relates to a matter included in the industrial policy, for the lime being'in force, of the

Government of India, the agreement is in accordance with that policy

{E) on income by way of winnings from lotteries, crossword puzzles, card games and other games 30 per cent;
of any sont

(F) on income by way of winnings from horse races 30 per cent.:
() on incame by way of short-term capital gains referred to in section 111A L5 per cent.;

(H) on income by way of long-term capital pains referred to in sub-clause (iii) of clause {¢) of sub- 10 per cent.:
section {1) of section 112

/) on income by way of other long-tenm capital gains [not being long-torm capital gains refomed 20 per cent;
1o in clauses {33}, (36)and (38)0f scetion 10}

(/) an the whaole of the other income 30 per cent.;
2. In the case of a company—

() where the company is a domestic company—

() on income by way of interest other than "Interest on securities™ 10 per cent,;
(if) on income by way of winnings from lotterics, crossword puzzics, card games and other games 30 percent.;
of any sort

{#i) on income by way of winnings from horse races 30 per cent.;
{fv) on any other income 10 per cent.;
{5 where the company is not a domestic company—

(i) on income by way of winnings from lotteries, crossword puzzles, card yames and other games 30 per cent;
of any sort

{ii) on income by way of winnings from horsc races 30 per cont.;
{4ii) on income by way of interest payable by Government or an Indian concemn on moneys 20 per cent.;
bamowed or debt incurred by Government or the Indien concem in foreiygn currency (nat being

income by way of interest referred to in section 194LB or section | 941LC)

{iv} on income by way of royalty payoble by Government or an Indian concemn in pursuance of an 25 per cent..

agreement made by it with the Government or the Indian concem after the 31xt day of March,
1976 where such royalty is in consideration for the transfer of all or any rights (including the
granting of a licenee) in respeet of copyright in any book on a subject referred to in the firs
provisa fo sub-scciion (1AJof section 113A of the Income-ax Azt 1o the Indian concern, of in
respect of any compater software referred to in the second provise to sub-section (| A)of section
V13A of the Incame-tax Act, 1o a persan resident in Indiu

(v} on income by way of royalty [not being royally of the nawre reforved to in sub-item ()
(iv)]payable by Govemment or an Indian concern in pursuance of an agreement made by it with
the Government or the Indian concern and where such agreement is with an Indian concem, the
agrecment is upproved by the Centrul Government or where it relatis 1o a matier included in the

indusisisl policy, for the lime being in foree. of the Government o India, the agreement is in
accordance with that policy—
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1A) where the agreement is mode ofter the 315t day of March, 1961 but-nefore the 15t day ol April, 50 percent.: . o ‘ﬂ b ) H
1996 - '

(B) w..ere the agreement is made afier the 315t day of March, 1976 25 percent.;
(v onin. e by way of fees for technical services payable by Govemnment or an Indian concemn
in pursuance of an agreement made by it with the Government or the Indian concer and where
such agreement is with an Indian concem, the agreement is approved by the Central Government
or where it relates to a matter included in the industrial policy, for the ime being in foree. of the
Government of Indis, the agreement is in accordance with that policy—

(A) \;rl}ug';smc agrcement is made after the 29th day of February, 1964 but before the st day of 50 per cent.;
April,

{B)} where the.agreement is made after the 31st day of March, 1976
{vif) on income by way of short-term capital gains referred to in section 111A 15 per cent.;

{viif) on income by way of long-term capital gains referred to in sub-clause (iéof clause () of 10 per cent.:
sub-section {1}of section 112

25 per cent.;

{ix) on income by way of other long-term capital pains [not being long-term capital gaing referved 20 per cent.;
to in clauses {33), (38)and (38) of section 10)

{x) on any other incame 40 per cent..

Explanation.—For the purpose of item (b} of this Pan, "imvestment income” and “non-resident Indian™ shall have the meanings assigned 1o them in Chapter
XI1-A of the income-tax Act.

Surcharge on incnnte-tnx
The amount of income-tax deducted im accordance with the provisions of—

(D item | of this Part, shall be increased by a surcharge, for the purposcs of the Union, in the case of every individual or Hindu undivided family or
association of persons or body of individuals, whether incorporated or not, or every artificial juridical person referred to in sub-clause {vifjof clausc
{31of section 2 of the Income-tax Act or co-operative ociety or fiom or local authority, being a non-resident, calculated at the rute of ten per cent. of
such tax, where the income or the aggregate of such incomes paid or likely to be paid and subject to the deduction exceeds one crare rupees;

(i) item 2 of this Part, shall be increased by a surcharge. for purpases of the Union, in the case of every company other than a domestic company.
calculated, —

() ot the rate of two per cent. of such income-tax where the income or the aggregate of such incomes paid or likely to be paid and subject to the
deduction cxceeds one crore rupecs but does net oxceed ton crore rupees; and

(B) at the rate of five per cent. of such income-tax where the income or the sggregate of such incomes paid or likely to be paid and subject to the
deduction exceeds ten crore rupees.

PART lif

RATES FOR CHARGING INCOME-TAX [N CERTAIN CASES, DEDUCTING INCOME-TAX FROM INCOME CHARGEABLE UNDER TUE HEAD
“SALARIES” AND COMPUTING "ADVANCE TAX"

In cases in which income-tax hos ta be charged under sub-section (4)of section 172 of the Income-tax Act or sub-section (1} of section 174 or section 174A or-
sectian 175 or sub-section (2) of section 176 of the said Act or deducted trom. of paid on. from income chargeable under the head "Salaries™ under section g2
of the said Act or in which the "advance tax" payahle under Chapter X¥UI-C of the said Act has to be computad at the rake or rates in force, such income-1ax or.
25 the case may be, "sdvance fax" [not being "advance tax” in respect of any income chargeable fo tax under Chapter X1 or Chapter XI1-A or income chargeable
to tax under section 1158 or seetion 115JC or Chapter X1T-FA or suh-scction (1 Awf section 161 or section 164 or section 1644 or seclion 1678 of the income-
tax Act at the ratcs as specified in that Chapter or section or surchurge, wherever spplicable. on such "advance tax” in respect of any income chargeable to tax
under seckinn | 134 or section 1E5AB or section F13AC or seetion | ISACA ar section 115AD or section 115B or section 115BB or section 11SBBA ar section

[15BBC or section 115BBD or section 115BBE ot seetion J1SE or section 11578 or section FLSICT shall be charzed, deducted or compnied al the following
rale of Tates— .

Paragraph A

{1 Tn the case of every individual nther than the individus! referred W in items (7D and () of thiz Paragraph or Hindu undivided lamily or a»s_mciatim_'l af
persons or body of individuals, whether incorpatated or not, or every artificial juridical person referred to in sub-clouse {(viljof clause 13 50f section 2 of the
Income-tax, Act. not being a case fo which any other Paragraph of this Part applics.—

Ratex of income-tax

{§) where the total income does not exceed Rs. 2,50,000 : Nil: .

{2} where the tatal income exceeds Rs. 2,50.000 but does not exceed Ri. 500,000 10 per cent. of the amount by which the total income exceeds Rs. 2,50,
(3) where the total income exceeds Rs. 5,00,000 but does not exceed Rs, 10,00,000 Rs. 25,000 plus 20 per cent. of the amonnt by which the total income &
{4} where the total incoine excecds Rs. 16,00,000 Rs. 1.25.000 pliy 30 per cont. of the amount by which the total income
(I} In the case of every indivitual, being a resident in Indis, whe is of the age of sixly years or mare but Less than eighty vears at any fime during the previous
rear,—

’ Rares of income-tay

{1} where the total income does not exceed Rs. 3.00,000 Nil:

{2} where the total income exceeds Rs. 3.00,000 but does not exceed Rs. 5,00,000 10 per cent. of the ameunt by which the total income exceeds Rs. 3,00,

(3} where the total income exceeds Rs, 5,00,000 but docs net exceed Rx. 10,00,000 Rs. 20,000 plus 20 per cent. of the amount by which the total income e
{#) where the total income exceeds Rs. 10,00.000 Rs. 120,000 phes 30 per cent, of the amount by which the total income

1A I the case of every individual, bing 8 resident in India, who is ol the age af gighty years ur mure a1 any Lime during the provious year,—

Revtex af incene-fox

{17 where the total income daes not exceed Rs. 5.00,000 Nil;
{2) where the total income exceeds Rs. 5,00,000 but does not exceed Rs. 10.00.000 20 per cent. of the amount by which the total income cxceeds Rs. 5,00,
{3} wherc the total income cxceeds Re, 10,00,000 Rs. | D4LO0 pies 30 per cent. of the amount by which the tolal income

Sarhraige on iitecsnopes
The amount of iceme-tax compited inaccordance with the preceding provisions of this Pargraph, or in section 111A or section 112, shatll, toihy coase ot overy
individuat or Hindu andivided Gunily or associalion of persons or body of individials, whether ineoporated o not. or every anificial juridical person wlemed o
in sub-Clanse (eintol clause (3000 seetion 2 of the [neeme-tas Acl haviag a toal income oveecding ane orore repees, be incncased by 3 surckarge Tor the
s ol the Union calvwdated atthe sate wlien per cent, of such income-tix:
Provided dmn m e vaxe ol persons mentioned aove Do ing sl fncome eveccding ang gors rugees, the Wil amoeni puvshle s incomue e sind zrechiong

{ L EH
sl inceme shall man caeeed il tesd anommt pavahle sy isconme-ns s otad o v ene e rnpaees e mery i abe amonng el meome at wsogends oper

datartext/himi;char set=utf. 8,% 3C divdh20class % 30 % 22tabbr eadcr um b % 22%20style % 30 % 22padding%-3A% 2050% % 200px % 3B% 20height% 34% 20250x ... 20026



S

Z2va014 Tax Laws & Rules > Finance Bil

orate runees. | . .. - . _ A
e \ ¢

) i Parugrarh B S”\\ [
Lo the case ©© evy co-opurative seciely.— ' .

Rates of incamu-x
{1} where the total income does not exceed Rs. 10,000

{2) where the total income exceeds Rs. 10,000 but does not cxceed Rs. 20.000
{3} where the total income exceeds Rs. 20,000

10 per cenl of the lotal income;

Rs. 1,000 plux 20 per cent, of the amount by which the total income &
Rs. 3,000 plus 30 per cent. of the amount by which the 1otal income ¢»
Surcharge v inuomespus

The amount of income-tax computed in accordance with the preceding frovisions of this Pamgraph, or in section 1HEA or secrion 112, shall, in the case of every
co-operative society, having a tatal mcome exceeding one ¢rore rupees. be incressed by a surcharge for the purposes of he Linion calculated at ihe rate of ten per

cenL. of such mcome-tax: .
Pravided that in the case of every co-operative sociefy mentioned abave having tots! income exceeding oie CrORe FUPEes, the total amount paysbie as meoime-
tax and surchorge on such income shall not exceed the tota amount payable as income-tax on a total income of one crore rupees by more than the amount of
income that exceeds one crore rupees.
Paragiuph C
In the case of every firm,—
Rate of incoime-tax

On the whale of the total income 3 per cent.

Surchurge on income-tax
The amount of incame-tax computed is accordance with the preceding provisians of this Paragraph, or in section 11 1A or section (2, shall, in the case of every
firm, having a toial income exceeding ane crore yupees, be increased by a surcharge for the purposes of the Union calculated at the rate of len per cent. of such
income-tax:
Provided that in the case of firm mentioned above having 1otal income exceeding one crore rupees, the fotal amount payoble as income-tax and surcharge on
such income shall not exceed the total atnount payable as ncome-tax on a total income of one crore rupess by more than the amount of income that exceeds one
crore Tupees.

Paragraph [}

In the case of every local authority,—

Rute of income-iax

On the whale of the total income 30 per cent.

Surcharge on income-rax

The amtount of income-fax computed in accordance with the proveding provisions of this Poragraph, or in section 11 EA or scction 112, shall, T the vase of cvery

local authority. having a total incoms excecding one crore rupecs, be increased by a surchacge for the purposcs of the Union calculated at the rate of 1en per cent.
of such income-tax: '

Provided that in the case of local authority mentioned above having total income excseding one Crove Tupecs, the total amount payable 83 income-tax and

surcharge on such income shall not exceed the total amount payable as income-tax on a total income of one crore tupecs by morc than the amount of income [hat
excends one crore apees.

Puarograph E
In the case of a company.—
Rares of incunte-Iax
I. In the case of a Jomestic company
[5. In the case of a company ather than 2 domestic company-—
(/) on $0 much of the total income as consists of —
() royaltics reecived from Gavernment or an Indian concem in pursuance of an agreement made by it with the Government or the Indian concem after the 31st
March, 1961 but before the 15t day of April, 1976, ot
{#)_fees for rendering technical services received from Govemnment or sn Indian concem in pursuance of un agreement made by it with the Govemment or the
concern after the 29th day of February, 1964 but before the |st day of April, 1976,
and where such agreement has, in gither case, been approved by the Central Government
{#) on the balance, if any. of the total income

Surcharge on inconte-ay

.

The amonnt af incame-tax compited in accordance with the preceding provisions of this Parageaph. or in section 1114 ar section 112, shall, be increased by o
surcharge far the purpuses ol the Univa caloutated.—

(7 in the case of every domestic company,—
(¢} having a tatal income exceeding one crore rupees but not exceeding ten crore rupees, at the rate of five per cent. of such income-tax: and
(# having a total income exceeding ten crone rupecs, a1 the rate of ten per cent. of such income-1ax;
(i} in the casc of cvery company other than a domestic company,—
(@) having » total income cxcoeding one crare nupccs but not exceeding ten crorc rupccs, at the rate of twe per cent. of such income-fax; and
(&) having 8 total income exceeding ten crore rupees. al the rate of Five per cent of such income-tax:
Provided that in the case of every company having a total income exceeding one crore rupees but not exceeding ten crore rupees. the total amoun

payable as income-tax and surcharge on such income shall not exceed the total amount payable as inconye-tax on a jotal income of one crore rupees by
more than the amount of income That exceeds one crorc TUPCES:

Provided further that in the case of every company having & total income exceeding ten crore Fupces, the total amouni payable as income-lax and

surcharge on such income shall not exceed the total Amount payable as income-tax and surcharge on a total invome of len crore rupees by more than the
amount of income thal exceeds 1en crore RIPees.

PART IV
See seotion 21 3IHN]
RULLES #OR COMPLTATION OF NET AGRICULTURAL INCOME
Hude 1. —Asvicultural income of the nuture referred 1o in sub-clanse (1 of chause {410 section 2 of the tncume-

chargcable to meome-tax nnder this Act uncler the hend "Income foam mber sonrees”
apaly aegordingly:

tax Act shatl B compuruad as il it ware incoine
und the pravigions of sechans 57 1 68t tbat 1 alclb s B s oy b

Provithed that suboseetios 125wt section 38 shall apply subjoct ta the psdilicaiions Uit the retorenes 1 sctinn 1A thervm Sl by OETR VRN NPT L N TU
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CRrenCy fo su‘r‘)—scctims {37 and ¢4) of section A, - L L’

(‘m’.e ‘:\ ,;nt.u!turu.l inenime of the maure rcfcm:d W in sih-clause (B sub=ciiuse 101 o clause (740 xection 2 of the Toceme-tas At {other than iNcame
Jc_rwcd irm_n_any building requived us a d_wf:'llmg-housc hy the reeciver af the rent or revenne of the cultivator or the receiver of rent-in-kind referred @ om the
said sub-cl: 1)) shall be computed as iF it were income chargeahle te income-fax under that Act under ihe head *Profits mwl gains of bnsiness or profession”

and the pravigions of sections 30, 31. 32, 36, 37. 28, 40, 40A [orer than sub-sections {3) and (4 theroof], 41. 43 434 438 and 33C of the Incame-tax Ac)
shall. so far a& may be. apply accardingly. : . ’

thfe- ?,—:\gr.iculmml incanmie of the nature refer_re(l ta in suh-clause (¢} of clause (FA)af section 2 of the income-rax Act. being income derived from any
building required as n_r.h_-\-cllmg-_housc by the receiver of the rent or revenuc or the cultivator or the feceiver of rent-in-kind referred 1o in the said sub-clause ()
shall be comyuted as if it were income chargeable to income-1ax under that Act undir the head *Income from house property” and the pravisions of sections 23
to 27 of thar Acl shall, so far as may be, apply accordingly. ’

Rule 4. —Nowwithstanding anvthing conrained in any other provisions of these rules, in a case—

{m where the assessee derives income from sale of tes grown and manufactured by him in India, such income shall be computed in accordance with rule &
of the Income-tax Rules, 1962, and sixty per cent. of such income shall be regarded as the agricultural income of the assessee;

{(#) where the assessee derives income from sale of centrifuged latex or cenex or latex based cropes (such as pale latex crepe} or brown crepes {such as
estote brown crepe, re-milled crepe, smoked blanket crepe or flat bark crepe) or techmically specified block rubbers manufactured or processed by him
from rubber plants grown by him in India, such income shall be computed ity accordance with rule 7A of the Income-tax Rules, 1962, and sixty-five per
cent. of such income shall be regarded a5 the agricultural income of the assessee;

{¢) where the assessee derives income from sale of coffee grown and manufactured by him in India, such income shall be computed in sccordance with
fule 7B of the Income-tax Rules, 1952, and sixty per cent. or seventy-five per cent., as the case may be, of such income shall be regarded as the
agriculmral income of the assessee. :

Rule 5.—Where the assessoc is a member of an association of persens or a body of individuals {other than a Hindu undivided family, a company or a firm)
which in the previous year has either no income chargeable to 1ax under the Income-tax Act or has total income not exceeding the maximum @nount not
chargeable to tax in the case of an association of persons or & body of individuals (other than a Hindu undivided family, a company ar a firm) but has any
agricultural income, then, the agricultural income or loss of the assoctation o7 body shall be computed in accordance with these rutes and the share of the
assegsec in the agricultural income ot logs 5o compurted shall be regarded as the agriculural income or lass of the assessee.

Rule .—Where the result of the computation foor the provious year in respect of any source of agriculiural income iz 2 loss. such loss shalt be set off against the
income of the asscssce, if any, for that previous year from any ether source of agricultural income:

Provided that where the assesges is a member of an association of persous or a bady of individuals and the shate of the assessee in the agricultural income of the
association or body, as the case may be, is a Joss, such losa shall not be sct off against any income of tho asscssee from amy other source of agrcultural income.

Rule 7—Any sum payable by the assessee on sccount of any tax levied by the State Government on the agricullural income shall be deducted in compuling the
agricultural inceme.

Rurle & —( YWhere the assessee has, in the previous year relevant te the assessmyent year commencing on the Lst day of Apil. 2014, any agricultural income and
the net result of the computation of the agricultural income of the assessec for any onc or more of the proviops yoars relovant to (he aSSCESNICDY yoars
commencing on the 1st day of April. 2006 or the 1st day of April, 2007 or1he |st day of April. 2008 or the 1st day of April. 2009 oy the 1st day of April, 2080 or
the 1st day of April, 204 or the Ist day of Apil, 2012 or the Lstday of April, 2013, iz a logs. then, for the purposes of sub-section (2) of sectian 2 of this Act.—

(i) the loss so computed for the ious year relcvant to the assessment year commencing on the 1st day of April, 2006, to the extent, if any, such loss has
notheeuwnﬂ'aglinsnheagriculmnlmoomefot&npmviousywnlmmmGlmmtmrmmmhsmme 15t dsy of April, 2007 or the
18t day of April, 2008 or the 1st day of April, 2009 or the Lst day of April, 2010 or the 1gt day of April, 2011 or the 1st day of April, 2012 or the st
day of April, 2013, :
(i) the loss so computed for the previous year relevant to the assessment year commencing on the ist day of April, 2007, o the extent, if any, such loss has
ot been set off against the agricultural income for the previous year relevant to the assesment year commencing on the 13t day of April, 2008 or the
* 151 day of April, 2009 or the 15t day of April, 2010 or the 13t day of Apeil, 2011 or the |5t day of April, 2012 or the Ist day of April. 2013,
(i) the loss so computed for the previous year relevant to the ossessment year commencing on the 15t day of April, 2008, to the extent, if any, such loss has
not been set off against the agricultural income for the previous year relevant to the assessment yeat commencing on the ist day of April, 2009 ar the
Lst day of April, 2010 or the Ist doy of April, 2011 or the |st day of April, 20172 or the 1st day of April. 2013.
(iv} the loss so computed for the previous year relevant to the asscssment year commencing on the Ist day of April, 2009. 10 the extent. if any. such lass has
not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the 15t day of April, 2010 or the
15t day of Apail, 201 1or the st day of April. 2012 or the 15t day of April, 2013,

{v) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2010, to the extent, if any, sueh loss has
not been set off against the agricultural income for the previous year relevant to the agsessment year commencing on the 1st day of April. 2011 or the
15t day of April, 2012 or the 1st day of April. 2013, i
(vi) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2011, 10 the extent, if any. such loss has
’ not been set ofl against the agricultural income for the previous year relevant to the assessment year commencing on the st day of April, 2012 or the
Lst Say of April, 2013,
(vii) the logs 50 computed for the previous year relevant to the assessment year comnencing on the 15t day of April, 2012, to the extent, if any, such loss has
not been set off agninst the agriculturs] income for the previous year relevant to the assessment year commencing on the 15t day of Apnil, 2013.
{vii) the loss so computed for the previous year rclevant to the asscssment year commencing on the 15t day of April, 2043,
shall be se1 off ngainst the aynicuitursl income of the assesser for the previous year refevant to the assessent year cuenmencing on Ihe 1st day ol Apeil. 2014

{2)-Where the aasessee has, in the previous year relovant o the assessment year cammencing on the §s1 day of April. 2015, or. il by virlue of any pravisica ol
the Tncome-lax Acl. income-12% is to be charged in wespect of the income af & period other than the previans year. in such other peried. any agricultural income
and 1he net recubt of the camputation of the agricultural income of the asseasec for any .one or more of the previous yea relevant to the asscﬁsn:n(:l!'l years
commencing ot the 13t day of April. 2007 o 1he L5t day of April, 2008 or the 1t day of April, 2009 or the 18t day of April. 2010 or the 1st day _uFAprlL 2000 or
the st day of April, 2012 or the 1st day uf April. 2043 or the Lst day of April. 2014, is 2 loss. then. for the purposes of sub-section { 100l section 2 of this AcL,

(i) the toss so computed for the previous yesr relevant fo the assessment year commencing on the 1st day of April. 2007, to the extent. if any, such loss has
not been set off wgainst the agricultural income for the previous year relevant to the yent year ing on the Lt day of f\pﬂl. 2008 or the
13t day of April, 2009 or the 1st day of April, 2010 or the Ist day of April, 2011 or the st day of April, 2042 or the 1st day of April, 2013 or the Ist

day of Apnil, 2014,

(i} the loss so computed for the provious year relevant to the asscssment year commencing on the Ist day of April. 2008, to the extent, ifany. such lnss has
not been sct off againgt the agricuftural income for the previous year relevant to the asscrament year commencing on the 18t day of April, 2009 or the
15t day of April, 2010 or the 15t day of April, 2011 ar the Ist day of April, 2012 or the 15t day of April, 2013 or the 1st day of April, 2014,

(i) he Joss so compuled for the previous year relevani to Ihe nssessment year commencing on the it day of April, 2009. 1 the exienl, if any. suich loss has
nol been set off agains! the agricultural income for the previous year relevant 1o the assessment year cemmencing on he 15l day of April. 2010 or the
151 doy of April. 2001 or the )5t day of Aprit. 2012 or the [st day ol April, 2013 or the 15t day of April, 2014,

{iv} the loss so compuied for the previgus year relevant lo the assessment year commencing on the Ist day of April, 2010, to the extent, iCany. such loss has

not been set off against the agricultural income for the previous year relevant 1o the asscssment year commencing on the 18t day of April. 2011 or the
Lst dy of April. 2012 or the Ist day of April. 2813 or the Lst day of April, 2014,

vy 1he boss sa camputed for the previous year relevant o the assessment year commencing on the Ist day of April. 201 1. 1w the extent, il any. such loss has

not been sc1 off aguinst the agricullorl income for the previous year relevimt 10 the assessment year commencing on the 15t day of April. 21 or the
151 duy of April. 2013 or the 151 day of April. 2014,

Sﬁlv
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_~ ok been set off ageinst the agricultural income for the previous

(v7) the luss so computed for e previous year relevant 1o the assessment year commencing on the st day of April, 2012, to the extent, if any, such loss has 5&1 L.
f year relevant (o the assessment year cummencing on the 1st day of Apwil, 2013 or tbe .
13t day of April. 2014, .

() loss so computed for the previoua year relevant to the assessment year commencing on the st day of April, 2013, 10 the extent, if any, such loss has
1wt been set off against the agricultural income for the previous year relevant to the assessment year commencing on the Ist day of April, 2014,

{viii) the loss so computed for the previous year relevant to the assessment year commencing on the [st day of April, 2014,

shall bw: se1 01T against the agriculiural income of the asscssec for the previeus year relevant 1o the assessment vear commencnz on the {15t day of Agail, 2015,

{3} Where any person deriving any agricaiiwral income Irom any source his been succeeded in auch capacity by another persan, otherwisc than by inberitance.

nothing in sub-tule (1) or sub-rule {2) shall entitle any person, other than the person incurring the juss, 1 have it set off under sub-rle (1) or. a5 the case may be.
sub-rule {20

() Notwithstanding anyihing containad in this rule. o loss which bas not beew determined by e Asscssing Olficer under the provisions of hese rules or Lhe
rufes contained in the First Schedule iv the Finance Act, 2006 {21 of 2006} gr of the First Schedule o the Finance Act, 2007 (22 of 2007} or of the Finsi
Schedube 1o the Finance Act, 200 (13 of 2008) or of the First Schedule w the Finance (N0.2) Ach, 2009 133 of 2008 or of the First Schedule to the Finance Act.
2010 {14 of 2010} or of the First Schedule 10 the Finance Act. 2011 ($ of 2011) or of the First Schedule w the Finance Act, 2012 {23 of 2012} or of the First
Schedule o the Finance Act, 2013 {17 ol 2013) shail be set off under sub-rule ( Hor. 45 the case may be, sub-rule {2).

Rule 9.—Where the net result of the computation made in accordance with these rules is  loss. the loss so computed shall be ignored and the net agricultural
income shall be deemed to be mil.

Rirfe 10.—The provisions of the Income-tax Act relating 1o procedure for assesament {including the provisiuns of section ZRSA relating to rounding ofT of

income) shall, with the necessary modifications, apply in refation to the computation of the net agricultural income of the assessee as they apply in relation w the
assessment of the 1otal incoine.

Rufe {1 —For the purposes of computing the net agricultural income of the assessee, the Asscasing Officer shall have the sanwe powers as he has under the
[ncome-tax Act for the purposes of assessment of the 1otal income.

THE SECOND SCHEDULE
(S section X5)
Nosification No. and date Antendment
(i %)

G.S.R.185(E), dated the 17th |In the said notification, in the Table, for . No. 141 and the entries relating thereto, the following 5. No. and entries shall be substi

March, 2012 {12/2012- deemed to have been substituted with effect from the date specified in column (3), namely.—

Customs, dated the 1 7th m 1@ e -

March, 2012) i

: “141]2711  12]{Liquefied propane and butane mixture, liqueficd propane, liquefied butane and liquefied petroleum gases (1

00, 2711 |imported by the Indian Oil Corporation Limited, Hindustan Petroleum Corporation Limited or Bhamat Petro.
13 00, | Corporation Limited for supply to household domestic consumers or to non- demestic exempted category (NL
2711 19 00\ customers.

THE THIRD SCHEDULE
[See section 3T
In the First Schedule 1o the Customs Tariff Act,—
(B) in Cl'mpter 24, the tariff item 2402 20 60 and the entries relating thereto shall be omitted;
{2) in Chapter 40, in tariff item 4015 90 20, for the entry in column (3}, the entry "kg." shall be substituted:
{3) in Chapter &1, for the entry in column {3) occurring against all the taciff items of heading 4102, the entry "kg.” shall be substituted:
{#) in Chapter 49, for the entry in column {3) occurring against sll the tarifT items of headings 4901, 4909 and 4910 the entry "u” shail be substituted:
(5} in Chapter 73, for the entry in column (3) occurring against all the tariff items of headings 7308, 7323 and 7324, the entry “u” shall be substituwed:
{6) in Chapter 82, for the entry in cobumn (3) occurring against all the tariff items of headings 3205 and §208. the entry "u” shall be substitured:
{7) in Chapter 83, for the catry in columnn (3) occurring against all the tariff items of heading 8301, the entry "u” shall be substituted;
(8} in Chapter §4.—
{/} for the entry in column (3) occurring aguinst all the teriff items of headings 8405 and §456. the entry "u” shall be substituted:
(i) in tariff iterns B418 61 00, R418 69 10, 8418 69 20, 8418 69 30, 8418 69 40, B418 69 50, B418 69 90, 8421 91 00, 2421 99 00, 8432 R0 10,
8432 80 20, 8432 RO 90, 8432 90 10, 8432 90 90, 8473 30 10, 8473 30 20, 8473 30 30, 8473 30 40, R4T3 30 91, 8473 30 92, R473 3099, 8473
40 10, 8473 40 90, 3473 50 00 und R423 90 00, for the entry in calumn (3) against each of them, the entry “u” shall be substituted;
(%) in Chapter 85— '

(/) for the entry in column (3) occurring against all the tariff items of headings 8503, 529, B532, #533, #534, 8535 and 5346, the entry "u® shall
be substituted;

(i) for the entries in column (4} eceurring against tariff items 8517 62 90 and 8517 69 20, the entry “10%" shell be substituted:
(i) in tariff iterns 8517 70 16, 8518 $0 00 and 8538 10 10, for the entry in column {3} against each of them, the entry "u” shall be substiruted;
v} for the entry in column (3) occurring against ail the tarifT items of heading 8544, the entry “m” shall be substiluted;

{10J in Chapter 90, in tariff items 9004 90 90. 9005 §0 50, 9026 90 00, 9031 10 00, 5031 20 00, 9031 41 00, 5031 45 00 and 903t 90 00, for the entry in
calumn {3} against cach of them, the entry “u" shall be substituted;

(11} in Chapter 91, ip tariff items 9110 12 00, 9110 19 00, 9110 90 00 and 9113 10 00, for the entry in column (3) againat each of them, the entry "u™ shall
be substituted.

THE FOURTH SCHEDULE
(See section 101)

Provisions of the Pan Musala Pucking Machines (Capacitv Devermination and
Collection nf Duty) Rules, 20048 to be amended

Anendment

1) iy

Rule 8 of the Pan Masala Packing Machincs (Capacity Determination and Collection of fIn the Pan Masala Packing Machines (Capacity Deiermination and ¢
Duaty) Rules, 2008, published vide notification nutber G.S.R. 127 (E). dated the (st July, [ Rutes, 2008, in rule 8, for the first proviso, the following provisa shall |
2008 [30/2008-Central Excise {NT.). dated the Ist July, 2008} effect from the date specified in column {3}, namely:—

"Provided thal where a manufictuser uses an operaling maching w p
different retail sale prices during a month. he shall be liable 10 pay the dur
pouch bearing the highest retail sale price for the whole month:™,

T FIETH SCNERULE
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Y Norifieation No, and date Amendmens I

—

()

: 7] .
G.SR. 95(E). dated the 1 2 —— : B o
oo m&-cii}m]a ot :u; : 5; I::irctc 0:1:: {¥) In the said nedification, in the Table, afier scrial number 28 and Lhe entrics relating thereto, the following serial aun

and catrics shall be inserted and shall be decried to have been inserted with effect from
March, 2006] specified in column (3), nemely:— - i the datc and up to the pe

(@ : E)) )

"IC |54 or (1) Polyester staple fibre or polyester filament yam manufactured from plastic seraf| or plastic waste | Nif
55  |including waste polyethylene terephthalate botties

{2) Tow manufactured and captively consumed within the faclory of its uction for the | NF
manufacture of goods specified in entry (1) ' prod

3] Inth‘enidaotiﬁulion, in the Table, against Chapter 71 of SI. No. 24, in columns (3}, (4) and (35, the following e
g}:llbemi;:_tedandthlllbedumadtohwcbemimmdwiﬂleﬁedﬁmlhcdmnnduptoﬂleperindspeciﬁedinooh
, el

{3} {4) (5}
(1) Articles of — Nil 3=,
(a) gold.
(b) silver,
{c) platinum,
{d) palledium,
{s) rhodium,
(£} iridium,
{g) osmiiom, or
(h) ruthenium,
hot bearing & brand name

THE SIXTH SCHEDULE
(See section 1Y)

Notification Ne. and date Amendment

4] (2}

G.SR 163(E). datcd the 1Tth March. ({1 In the smid notification, in the Table. for scrial number 81 and the entrics relating thereto, the following serial numbe
2012 {1272012 - Central Excise, dated the |be substituted snd shall be deemed to have been substituted with effect from the duse and up to the period specific
1 7th March, 2012) namely:—

{h {2} 3) .

31 |2711  12|Liquefied Propane and Butans mixture, Liquefied Propane. L iquefied Butane and Liquefied Peiroleur
00, 2711 |(LPG) for supply 1o household domestic consumers of to Non-Domestic Exemp_led Category (
I3 00,[customers by the Indian Oil Corporation Limited, Hindustan Petrolcum Corporation Limited or
2711 19| Petroleum Corporation Limited

L]

{2) In the said notification, in the Table, for serial number 172A and the entries relating ﬂmun.llnfnlhwiqguxialpl
shlllbelubtﬁmcdnndlhallbedeemedwhmbeenmhﬁmedwithcﬂeuﬁnmlhcdaumdupwd\epuwdspﬂlﬁ
namely:— :

| @2 3
=172A] 54 or | (1) Polyester staple fibre or polyester filament yarn manufuctured from plastic scrap or plaslic waste if
55 | waste polyethylene terephthalate bortles
(2) Tow manufactured and captively consumed within the factory of its production for the manufacture ¢
specified in entry (1)

f. THE SEVENTH SCHEDULE
[Sue secvion 104) i
I the Third Schedule 1o Lhe Cenral Excise Act.—
() in§.Nn. 15, for the entry in column (2), 1he entry “2101 14 or 2101 12 007 ghall he subsituted;
(i) afier 5. No. 30 and the entries relating (hereto. the following S. No. and entries shall be inseried. namcly;—

5 ¥n, Heading. sub-heading or tariff Dexcripion of gonds
) i2) 3
“30A. 3002 30 or 3602 30 O

Vaccinet {nther than these specificd under the National Immunisation Programi®;

{##) alter 5. No. 36 and the entries relating theretu, the following 5. Nos. and entries shall be insenied. namely:—

[0y

[12)

{3}
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364 21590 10
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Fountain pen ink

i|368 32159020

Ball pen ink

1aC,

321590 40

Drawing ink®;

hund

tiv)

after S.No. 38 and the entries relating thereto, the following S. No. and entries shall be inscried. namely:—

.

"3

2 . . {3
3306 10 10 T Tooth power”;

()

afer §.No. 53 and the entries relating theteto, the following S. Nos. and entries shall be inserted, namely:—
¥

{1)

(2) 3

"53A

39 or 40 Nipples for feeding bottles

5B

4015 Surgical rubber gloves or medical examination rubber gloves™

v

abier §.No. 62 and the entries relating therelo, the following S. No. and entries shall be inserted, namely:—

)]

(2) 3

“62A

7310 or 7326 or uny other Chapter

Muthematical boxes, geomerry boxes and colour boxes, pencil sharpeners™;

(vii)

ufter 5;No. 65 and the entries relating thereto, the following 8. No. and entries shall be inserted, namely:—

(1)

i2) 3)

"6SA

8215 All goods™;

(viif)
(ix)

in §.No.68, for the entry in column (3), the entry "All goods except goods specified in sub-heading 8415 20" shall be substituted;

(1

for $.No.69 and the entries relating thereto, the following S.No. and entries shall be substituted, namely :—
2 ' e

69

8418 21 DO, 8418 29 00, 8418 30 90, 8418 69 20 Allg

(x)
{xi}

in 8.N0.70, for the enry in column (2}, the entry "8421 217 shall be substituted,
after S. No. 70 and the entries relating thereto, the following S. No. and entries thall be inserted, namely:—

i{]

(2) 3)

"TOA

8421 21 20,8421 9900 Water filters functioning without electricity and replaceable kits thereof™;

(xii}
{xiil)
{xiv)

{xv)
(evi}
{xvil)

{xviin)

(xix)

in §.Ng,73, for the eatry in column (3}, the entry “Typewriters” shall be substituted:

in §.No.76, for the entry in column (1), the entry "All goods other than parts falling uader tariff item 2506 90 00" shall be substituted;
in §.No.76A, for the entry in colurmn {3), the entry "Al goods other than parts falling under tariff item 3508 70 00° shall be substituted;
in §.No.77, for the entry in column {3), the entry *Al goods other than parts falling under tariff ilem 8309 90 00" shall be substituted;
in 8.No.78, for the entry in column (3), the entry “All goods other than parts falling under tarif¥ item 8310 90 00 shall be substitated;
in §.No.79, for the entry in column (3), the entry "All goods other than parts falling under wriff item £513 90 00" shall be substituted;

in S.No.81, for the entry in column (3}, the entry "Telephone sets including telephones with cordless handsets and for cellulor networks or for other
wireless networks; videophones” shall be substituted:;

afterS.No. 81B and the entries relating thereto, the following S. No. and entries shall be inserted , namely:-——

h

{2) (3

“81C

8517 Wireless data modem cards with PCMCIA or USB or PCI express pocts”

{xr)

(xx)

in §.No.84, for the entry in column (3), the entry "AH goods except gonds specified in tarif¥ itemns 8523 21 00, 8523 29 60 10 85232990, 8523 4] 20 w0
2523 41 50, 8523 49 10, 8521 49 50 to B523 49 90, B523 52 10, ES2] 59. 8523 80 20, 8523 30 30 and 8523 30 60" shall be substituled;

gfter S.No. 84 and the entries relsting thereto, the following S.No.and entries shall be inserted. namely:—

i i)

‘844 | 8523 80| Pockaged software or camied saftware.
2

Explanativn.~—For the purposcs of this Schedule, "Packaged software or canncd software” means & software developed to meet the needs of varicty
for sale or capable of being sold off the shelf.;

{xvify for $.No.89 and the entries relating thereto, the fnllowinl §.No. and entries shall be substituted, namely :—
i) f2) {3)
"89. 8517 or 525 60 Mobile handsets including Cellular Phones and Radio trunking terminals™;
{exiii) in S.N.94, for the entry in column (3), the entry "All goods except lamps for automobiles™ shall be substituted.
(xxiv) after S,No. 94 and the entries relating thereto, the follawing 5.No.and entries sthall be inserted, namely:—
i) {2) 3)
"G4A Chapter 84 or 85 Goods capable of performing twe or more functions of ilems specified at S Nos. 67 to 947,
{xxv) after S.No, 99 and the entries relating thereto, the following S. No. and entries shall be inserted, namely:—
1) (2 (7]
"99A. " 9619 All poods”

THE FEIGHTH SCHEDUILE
fReg vection 1G5

Iy the Farsy Scliedube 1ol Contral Tacise Tack Ao, 1888
i. 1 Chapier 24 .-

(r)

1]
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for the entries in column {3) oceurring against tarilf items 2401 10 10, 2401 10 20, 2407 10 30, 2401 10 40. 2401 10 50, 2401 10 60, 2401 10 70. 2404
14 R0. 2401 10 90. 2401 20 10, 2401 20 20, 2401 20 30, 240§ 20 30, 2401 20 50, 2401 20 60, 2401 20 70. 2401 20 80 and 2401 20 9. the entey "33%7
shall be substitued: )
in @eiT ilems 2402 10 10 and 2402 10 20, for the enicy in eolumn (4}, the entry "12 % or Ry, 2250 per thousand. schichever is higher” shall be
substiiutel; ) T

1A
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127232014

(c} in tariftitem 2402 20 L0, tor the entry in column {4}, the entry "Rs. 990 per thousand” shal} be substituled:.
¢ - ol intoriffitem 2402 20 20, for the entry in column (4). the entry "Rs. 1995 per thousand” shall be substituted;
©we}intaniffitem 2402 20 30, for the entry in column (4), the entry "Rs. 990 per thousand” shalf be substituted:
(n tarifF item 2402 20 40, for the entry in column (4}, the eniry "Rs, 1490 per thousand” shal! be substituted;
(2} in tarifF item 2402 20 50, for the entry in'‘column (4), the entry "Rs. 1995 per thuusand” shall be substitned;
Ay the tariff ivem 2402 20 60 and the entries relming 1hereta shall be omined:
(1} in ariffitem 2402 90 10, for the entry in column (4), the entty "Rs. 2250 per thousand” shall be substituted:

) in bl;nﬂ' items 2402 %0 20 and 2402 90 90. for the entry in colurn {4), the entry "12% ar Rs. 2250 per thousand. whichever is hlgher" shall be
substituted;

Tax Laws & Rules > Finance Bill
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(%) in the heading 2403, in sub-heading 2403 19, after the taciff item 2403 19 10, for the tariff item occurring as “2403 9", the tariff item “2403 19 21"
shall be substituted;

{f) for the entries in column {4) occuring against tarit? items 2403 99 10, 2403 99 30 and 2403 99 90, the entry “70%" shall be substituted.
2. in Chapter 40, in tariff item 4015 90 20. for the entry in column (3), the entry "k " shall be substitured:
X.in Chapter 4). for the entry in calumin (1) accurring against all the tarif items of heading 4102, the enicy “kg." shall be substitued;
4. in Chapter 49, for the eniry in column (3} occuming against a1l the ariff items of headings 4901, 4909 and 4910, the entry "u™ shall be substituted:
5. in Chapter 73, for the entry in column (3} occusring against all the il items of headings 7308, 7323 and 7324, the entey "u” shall be sobstiluted:
6. in Chapter 82, for the entry in column (3} accurring against all the tarifY items of headings $205 and 8208. the entry "u” shall be substituted;
7. in Chapter £3, for the eotry in column (3} octwing avainst alj the tarifT items of heading #3401, the enty "u” shall be substituted;
3. in Chaprer 84,—
() for the entry in column {3) occurring against all the tariff items of headings 8405 and 8466, the cotry "u” shall be substituted;

{i7) in tariff iterns 8418 61 00, 8418 69 10, 3418 69 20, 8418 6% 30, 8418 69 40,8418 69 50,8418 69 90, 8421 91 00, 8421 99 00, 8432 80 10, 8432 80 20,
8432 80 90, 3432 90 10, 8432 90 90, 8473 30 10, 8473 30 20, 8473 30 30, 8473 30 40, 8473 30 91, 8473 30 92, 8473 30 99, 8473 40 10, 3473 40 90,
8473 50 00 and 3483 99 00, for the entry in column {3) against each of them, the entry “u” shail be substituted;
9. in Chapter 85—

() for the entry in column (3) occurring against afl the triff items of heading 8503, 8529, 8532, 8533, 8534, 8535 and 8536, the entry "u" shall be
substitutad;

(i) in tariff items 8517 70 10, 8518 90 00 and 2538 10 10, for the entry in column (3) against cach of them, the entry *u” shall be substituted:
(#if) foe the entry in column (3) otcurring against all the tariff items of heading 8544, the entry "m™ shall be substituted;

10. i Chapter 90. in taritT iterns 9004 90 90, 9005 80 90, 9026 90 00, $031 F0 00, 9031 20 00, 9031 4i 00, 9031 49 00 and 9031 90 O0, for the entry in column
{3) againzt exch of them. the entry "u” shall be substituted:;

I'l. in Chapter 91, in tariff items 9110 12 00. 9110 19 00, 9110 90 00 and %113 10 0¢ for the cowry in columa (3} against each of them. the catry "u” shall be
substituted.

THE NIKTH SCHEDLULE
[See section 111 ¢h)]
In the Seveath Schedule to the Finance Act, 2005, —

()} after tariff item 2106 90 20 and the entries relating thereto, the following sub-heading and entries shall be insested, namely—

Turiff item Description of gouds
m - ®
"2202 10 Waters, including minernl waters and aerated waters. containing added sugar or other sweetening marter or flavoured

iy tariff item 2402 20 60 and the eniries relating thereto shall be omitted,
STATEMENT OF OBJECTS AND REASONS

The abject ot the Bill is 10 give effect to the financial proposals of the Central Government for the financial year 2014-2013. The notes on ¢lanses exploin the
various provisions conlained in the Bill.

ARUN JAITLEY.
New Dethi; .

The T Juiv. 2014,
PRESIDENT'S RECOMMENDATION UNDER ARTICLES 117 AND 274 OF THE CONSTITUTION OF INDIA
[Copy of letker No.F_2(8)-B(D)KI014, daled the Fth July, 2014 from Sho Arun Jaitley. Minister of Finanee, 1o the Secretary-General, Lok Sabha.)

The President, having een informed of the subject malter of the propused Bill. recommends. under ¢lauses (1 and (3) of srticle 117, read with clauss (31 of
article 274, of the Constitution of (ndia, the introduction of the Finance (Na.2) Bill. 2014 w the Lok Sabha and alse recommends ko the Lok Sabha the
consideration of the Bill.

2. The Bill will be iniroduced in the Lok Sabha immediately alter the presentatian of the Budget on the 10th Tuly, 2014,

*As Introduced in Lok Sabha on 10-7-2014
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